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THE WEEK. 


The best news is that which comes from the growing 
crops. Unseasonable, cold weather in the wheat and corn 
belts has not caused damage, and the crop prospects in 
general are so good as to cause a sharp break in prices, 
such as may lead to an improving demand for export. The 
cotton report is especially promising, both as regards large 





acreage and high condition. As against this improvement: 


in agricultural outlook is the continued disturbance in the 
financial markets. The gradually improving temper of 
large business during the past two weeks has been checked 
by the irritating contest over railroad rates. This has 
been followed by a sharp decline in the prices of securities. 
The effect of this upon the trade situation cannot yet be 
measured. An event of the week indicating improving 
European conditions is the decline in the Bank of England 
rate to 34 per cent. The iron and steel trade shows up best 
in the West, but where there is increased activity, it seems 
to be at more or less concession in prices. While a lower 
range of prices may, in general, be now considered a healthy 
tendency, it is not usually a stimulating process. Dry goods 
are under the influence of the prices of the raw product and 
buying is conservative. The wool market is depressed, 
and the trade in leather and shoes is poor. Railroad earn- 
ings in the three weeks of May increased 12.7 per cent. 
Bank clearings this week are 6.0 per cent. larger than last 
year. The showing of clearings during the month of May 
was not quite as good as in the earlier months of the year, 
but, on the other hand, the May failure statement was not 
only a big improvement over April but better as compared 
with the average of the corresponding month in recent 
years. The foreign trade statement still shows an excess 
of imports. At New York the imports in the most recent 
week were $13,337,995, against exports of $11,520,743. Both 
imports and exports were under those of last year. 

Sharp competition in the pig iron markets has resulted in 
further price concessions. This weakness is general in 
practically ajl directions, and some producers who had 
been unwilling to lower quotations are now meeting the 
views of consumers. In the Chicago district basic and 
malleable iron are most active, sales of about 50,000 tons 
being reported, while a liberal tonnage has been taken at 


Bufialo at declines of from 25 to 50 cents perton. Some 
furnaces, however, refuse to accept orders at the current 
level, and in the Pittsburg market dulness is again ap- 
parent. The larger demand for finished steel is fairly well 
maintained. Contracts for rails include 4,500 tons for the 
Isthmian Canal Commission, and inquiries from abroad, 
where prices have advanced, aggregate a very considerable 
tonnage. Judging by the amount of new business that has 
come forward in structural lines, construction work is be- 
ing pushed with vigor, especiaily at the West. Altogether, 
more than 30,000 tons of material have recently been taken. 

Cotton goods were affected adversely by the break in raw 
cotton, buyers hesitating until more stable corditions 
appear. Staple prints were reduced 4c. a yard durirg the 
week and more business is now coming forward. Drills and 
sheetings are in moderate request and bleached goods are 
selling somewhat more freely, but denims and colored 
goods move slowly and current trade in white goods and 


fine fancy cottons has been affected by unfavorable weather. — 


New lines of underwear for spring are being opened, and a 
new price list on cotton duck has gone into effect. In 
men’s wear, stock goods are being offered and purchased at 
favorable prices for buyers. A better inquiry has developed 
for certain lines of cheap dress goods for immediate and 
future delivery. The yarn market rules quiet, but cotton 
yarns show more firmness. The trend of dry goods trading 
in primary circles is conservative, but, generally speaking, 
values are showing a firmer tendency as curtailment of pro- 
duction grows. 

Footwear conditions continue decidedly unsatisfactory. 
New orders received through salesmen on the road and by 
mail are of small volume, and reserve orders in the hands of 
many New England manufacturers are running very low. 
Trade in leather is unsatisfactory and some tanners are 
making concessions to clean out some accumulations of up- 
desirable lines. Sole leather is somewhat firmer than upper 
stock, as supplies of the former are more in accord with the 
demand through curtailment of produciion. A dull and 
weak market continues in all kindsof hides. Such sales as 
have been made in packer hides are at declines, and these 
reductions mean more than the actual cash depreciation, as 
the hides now taken off are worth more than they were, 
owing to improved quality. Calfskins are also lower, Chi- 
cago Ci'y skins being now quoted at 17c., while prices were 
reduced 2c. per pound on New York City skins. Sharp 
declines occurred in Europe as well, and at the monthly 
auction sales in Paris in several different varieties as much 
as 10 per cent. Latin-American dry hides are weaker, 
with sales of certain varieties $c. per pound lo ver. 

Promise of large crops continues to depress prices, which 
are steadily reaching a puint that may result in a revival 
of export demand. A sharp break in cotton preceded the 
first government report of the season and the decline was 
accentuated when the official statement showed a condition 
above the average for the preceding decade and the second 
largest acreage on record. Some complaints of cold 
weather come from the spring wheat territory, but it is not 
believed that any injury bas been caused, although the 
harvest may be delayed. In the Southwest still further 
improvement is recorded, and it is now thought possible 
that Kansas may raise a normal yield, instead of suffering 
a big reduction. Both domestic and Canadian visible sup- 
plies exceed last year’s, while European stocks are almost 
23,000,000 bushels larger. Western receipts of 2,134,975 
bushels compared with 1,161,022 in the same week a year 
ago, and exports from all ports of the United States, flour 
included, were 826,500, against 926,813 bushels in 1909. 
Corn has not shown the same weakness as wheat, reports of 
low temperatures in the belt giving some tupport, and 
there were evidences of a better cash demand. Arrivals at 
primary markets were 3,967,400 bushels as compared with 
3,688,235 last year, while Atlantic coast exports were 
200,496 against only 16,672 bushels a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Retail trade is checked by unseasonable and 
untavorable weather, and wholesale treffic is restricted by 
the conservatism of traders, which is fully as marked as for 
many morths. There is, however, continued improvement 
in the iron situation, low prices attracting buyers, and 
estimates of 20,000 tons foundry iron sold in New England 
last week, mostly northern, with some Virginia and a liitle 
Alabama. No large steel contracts are in sight and finished 
materials on the whole are quiet. Dry goods jobbers re- 
port a quiet market in most departments and the clothing 
trade is slow. The wool market is depressed again and 
dull, with liquidation still in progress. There is little new 
business beirg negotiated in the primary cotton goods 
market, and the condition of the market for men’s wear 
goods has notimproved, manufacturers being still uncertain 
as to the new light weight season. Lumber trade is only 
fair, and building materials show less activity. At the 
stock yards trading has been quiet, while firm country 
markets give strength to the local butter and cheese situa. 
tion, despite a quiet demand for both and large receipts. 
Fancy eggs are scarce and firmer, but meaium and low 
grades are plentiful and easy. Domestic trade in corn and 
oats is better, but buyers operate only from hand to mouth. 
Flour has declined sharp'y in sympathy with wheat, and 
prospects for trading are brighter than for many months if 
the market holds steady on the comparatively low basis. 
The money market continues dull, with call funds in good 
supply at 34 to 4 per cent. Offerings on time are scarce, 
except for short dates. The range is from 4¢ to 5 per 
cent. 

Portiand, Me.—Low temperature has retarded the re 
tail movement of seasonable goods and delayed farming 
operations, but among jobbers, while a temporary duiness 
is reported in nearly all lines, the volume of sales compares 
well with a year ago. Shoe factories have just completed 
the first run of the year, which on the whole has been satis- 
factory, while textile mills are keeping their help well em- 
ployed, consideling general oonditions, and nearly all 
wood-working plants are busy. Along the eastern coast 
no suitable fish have yet been obtained for the sardine fac- 
tories, and it is expected that the canning season will be 
late. Collections are improving. 

Philadelphia.—Improvement comes slowly in whole- 
sale and jobbing dry goods lines, and jobbers of woolens aud 
cottons report trade still duil. Manufacturers of thirt 
waists and meu’s and loys’ clothing state that business is 
quiet and that the season in cloaks and suits bas been poor. 
Most of the houses in the latter line are now making up 
their fall lines. The woul market is still very dull, and 
manufacturers show no inclination to purchase 1n advance 
of imm+diate requirements, even when concessions are 
offered. Manufacturers of woolen and worsted goods report 
coneiderabie cancellation of orders and there is much idle 
machinery, but in hosiery and sweaters there is a fair 
volume of tiade. 

The iron and steel market is reported to have developed 
@ suowewhat better tone, owing to a tendency to make pur- 
chases for more extended delivery. Foundry iron is rather 
stronger, and machine tool builders, malleable iron works, 
stoves and general founaries are said to have bought in fairly 
good lots, covering the third quarter of the year. Railroad 
buying is somewhat less active, but ship builders are well 
employed, and while the market, on the whole, shows 
improvement, there are still signs of hesitancy. Business 
in anthracite coal is fair, but in bituminous quiet. Dealers 
in electrical supplies are doing well and machine 
shops are well engaged. The demand for lumber, both at 
wholesale and retail, has fallen off, and trade conditions are 
unsatisfactory. Contractors and builders are busy and 
prospects look favorable for the balance of the year, for 
although permits issued for new work during the month of 
May were somewhat less than last year, the total for the 
first five months this year exceeds those of the same period 
of 1909 by $621,255. Cement moves rather slowly, but 
paints are quite active and the demand is increasing, while 
in wallpaper indications are favorable for a good volume of 
trade in that line. Chemicals are only fairly active, but 
paper manufacturers and dealers report satisfactory condi- 
tions. Groceries continue quiet and prices steady, with 
orders mostiy for immediate needs. Sugars are in quiet 
request, while coffees and teas meet with a fair demand at 
unchanged prices. Money on call is quoted at 5 per cent., 
time at 4 to5 and con. mercial paper 43 to 5% per cent. 

Pittsburg.—Unseasonable weather has retarded sales 
of summer goods, especially straw hats, but retailers re- 
port that the early warm weather caused a considerable 
movement and stocks are satisfactorily reduced. The 














Various industries are quite active, and the community 
supports a normal amount of business, while collections 
are improving right along. Machine shops are busy, and 
reports are that a large electrical concern booked more 
orders with a greater value during May than in apy pre- 
vious month. Building activity is only fair, but a good 
number of plans are being considered. Coal production ig 
heavy and prices obtained are higher thau for come time, 
Indications are for a good movement of window glass, and 
stocks are by no means large. 


Baltimore,—Reports received from most of the large 
jobbing concerns were of a discouraging nature, filling-in 
ordera as a rule being of light proportions and collections 
unusually slow. In dry goods at wholesale, shipments of 
cotton goods t .r retail consumption for some time past have 
been very light, indicating that merchants were curtailing 
on account of the higb prices. As soon as these stocks be. 
come depleted x large increase in immediate business ig 
looked 1or at advanced prices, though no increase over 
present values at the mills is expected, as jobbers are well 
supplicd with stock. Decided improvement is noted in the 
demand for ready-made clothing for next fall, and prices 
are very firm, but spring trade with the retailers has been 
demoralized by the cold weather. The request fur boots 
and shoes at wholesale is fully up to the usual standard at 
this season, and conditions show some improvement, while 
the jobbing trade in hats and caps has been fairly active, 
snowing a slight gain over last yearatthis period. There is 
some improvement in the amount of building operations 
under wa}, but the lumber market has not regained any- 
thing like its former activity, and prices are unsettled. 
Business ia stationery and paper at wholesale is extremely 
quiet, though prices are firm. Jobbers of leaf tovacco are 
well supplied with orders, particularly from the South and 
South vest, and values are quite high. 


Richmond.—Jobbing trade continues rather dull, 
though advance fall orders for dry goods and other similar 
lines show improvement. Filling-in orders, however, are 
very light. In paints and oils high prices cause lack of 
ordere. Hides are low and poor in quality, but leather and 
belting are high. Lumber in some low grades and narrow . 
cuts is siightly off in price, but the general market holds 
fairly steaay. Machinery, hardware and railway supplies 
are rather inactive. Buiiding operations cuntinue without 
abatement, thiugh very little large new work is in pros- 
pect at the preseut time. Collections are still unsatisfac 
tory, though they show some slight improvement. Retail 
trade, on account of unfavorable weather conditions, is not 
up to expectations. 

New Orleans.—Business conditiins are normal and 
reports from country districts are favorable, crop pres- 
pects beiny satisfactory and collections good. There are 
no new features in the local sugar market, offerings being 
light and readily absorbed at unchanged prices. Molasses 
and syrups are in fair demand, but receipts are light. The 
tone of the rice market continues stro: g and a fair volume 
of burii: 658 is reported in cleav, mustiy in Honduras, grades. 
The money market rules firm, with only a moderate de- 
mand, and Call funds ruling at 5 per cent. 


Louisville.—The active movement of merchandise has 
been retarded sumewhat by disagreeable weather, but in 
many lines better records have been made up to date than 
last year, and prospects are good. There is improvement 
in the demand for etee] and pig iron, but as a rule manu- 
facturers report trade quiet. Heating and power plant 
contractors are figuring on a large quantity of work. Cur- 
rent orders in mill supplies have dropped off to some extent, 
but business is of average volume in structural and orna- 
mental iron. Trade among wholeeale dry gocds houses is 
reported gcod, but not exceptionally so. Local packing 
houses are doing an excellent business, particularly with 
retail dealers, although high prices have affected demand. 
Flour and grain basiness is only fair. 


Cincinnati.— Although retail business is only fair, the 
movement of dry goods at wholesale has increased and 
there is decided improvement, especially in the aistribution 
of summer merchandise. There has been a fair personal 
attendance of buyers at the jobbing houses, but the busi- 
ness has been mainly on orders sent in by traveling salee- 
men. The wholesale boot ard shoe business is only fair. 
The flour market‘is weak and dull, and winter wheat grades 
have declined ten to twenty-five cents per barrel. Whiskey 
at wholesale is in moderate demand and quotations firm. 
Some slight improvement is noted in the movement of pig 
iron, and loval houses have shaded prices, which, howevel, 
has not resulted in the expected increase of business. 
Manufacturing establishments are running full time and 
are well supplied with orders. Collections are only fair. 
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Cleveland.—Inclement weather has caused a severe 
falling off in most lines cf retail trade. Manufacturers of 
ready made clothing report receiving good-sized orders for 
fall goods. In lake navigation tonnage is not moving as 
freelv aS was anticipated, but there is considerable ore on 
the docks, which is moving slowly to furnaces. Manufac 
turing plants, especially in automobiles, machinery, foundry 
supplies, etc., are all busy. Bavk deposits are normal, with 
no increase in demand for loans, but collections both in 
city and country are slow. 


Detroit.—The volume of business in jobbiog and manu- 
facturing lines shows a moderate increase over the same 
period last year. There is, however, considerable com 
plaint as to collections in a number of lines. Banks report 
a good demand for loans, with rates for paper 54 to 6 per 
cent. Building permits for May are $1,243,480, an increase 
of about 18 per cent. over 1909. 


Chicago,.--Weather conditions are yet unsatisfactory 
for an adequate reduction of merchandise in leading re ail 
lines here and atthe interior. Movements: f heavy ma- 
terials, raw supplies and farm products increased moder- 
ately and the earnings of Chicago steam roads show steady 
gainsin gross. There is also heavy passenger travel bth 
east and west bound, and visiting buyers attend the whole- 
sale markets in increasing numters. The demand has 
improved for staple merchandise and in fall and winter 
lines of dry goods, footwear, clothing and furniture, 
but orders for immediate forwarding do not equal 
expectations. Buyers have become more conservative as 
to future commitments, preferring to await definite. in 
formation as to agricultural prospects and probable course 
of prices for store supplies. There is good buying of vaca 
tion reeds and sporting goods, but the fashionable lines 
move slowly. The early advent of seasonable weather is 
needed to stimulate sales, although there are few com- 
plaints of burdensome stocks on hand. Mercantile coliec- 
tions throughout the West are prompt; those on city bills 
show some slowness. Manuf cturing branches report no 
special improvement in the outlook for future work The 
current demand is steady in iron, s‘eel and woodworking, 
and the factories make very heavy forwardings of finished 
outputs. Pig iron values «xmbit further weakners and 
this unsettles quotations for some steel shapes. Fabricat- 
ing plants are well advanced on the st aron’s work, but new 
plans are announced involving considerable tonnage for 
future negotiations, and the rail and pla‘e mills remain 
amply supplied with demands running to the close of the 
year. Wire, pipe and merchant iron are in steady request. 
Dealings in lumber reach an unusually large aggregate and 
prices are firm for the betier grades ot hard and soft woods, 
but the outside buying, especially for railroad needs, is 
slower than recently noted, and reports of decreasing build- 
ing operations in the West iend to les-en sales for future 
delivery. New buildi: gs in this city «ontinue upon an ex- 
tended scale. Those fur business purposes for which per- 
mits were issued during May were 4) in number and 
$1,746,900 in value, and compare with 38 in 1 umber and 
$883,890 in value for May, 1909. Hides are more freely 
Offered and prices indicate concessions to buyers. The 
leather market is fairly active and orders are gratifyirg 
for the shoe, belting and trunk factories. 


The total movement of grain at this port, 6,132,750 
bushels, compares with 6,196,200 bushels laet week and 
8,393,344 tushels a year ago, Compared wish 1909 de- 
creases appear in receipts 45.2 per cent. and shipments 
19.7 per cent. Flour receipts were 121,976 barrels, against 
111,957 barrels last week and 121,180 barrels a year ago. 
Shipments were only 83,821 barrels, against 104 511 barrels 
last week and 112,766 barrels in 1909. Aggregate receipts 
of cattle, hogs and sheep were 202,678 head, against 221,- 
049 head last week and 256,709 head in 1909. Receipts of 
hides were 1,725 400 pounds, against 3,228,600 pounds last 
week and 2,619,095 pounds in 1909. Wool receipts, 572 600 
pounds, compare with 487,100 pounds last week and 1,8834,- 
920 pounds a year ago. Lumber receipts were 50,340,000 
feet against 55,732,000 feet last week and 37,945,000 
feet last year. Other receipts increased in wheat, 
rye, barley, broom corn, lard, cheese, butter and 
eggs, but decreased in corn, oats, seeds, dressed 
beef, pork, cattle, hogs and sheep. Compared with the 
closings a week ago, cash prices are unchanged in flour, 
but lower in oats, 33 cents a bushel; corn, 4 cents; hogs, 
10 cents a hundredweight; ribs, 12} cents; wheat 13% 
cents; choice cattle, 15 cents a hundredweight; lard, 20 
cents a tierce; sheep, 25 cents a hundredweight; and pork, 
25 cents a barrel. Money is quoted at 5 to 54 per cent. for 
commercial paper. National banke are moderate buyers of 
choice offerings. New buildings, $1,101 600, compare with 
#/91 000 a vear ago. Real estate sales were $2,614,317. 


Milwaukee.—What change there has been in the 
leather and tanniog industry within the past week has 
been in the nature of improvement, although trade is still 
slow and of a hand-to mouth character. The shoe fac- 
tories have suffered because of the weather, this being 
most noticeable in the Oxford and colored shoe trade. 
Retail trade is being held back by continued cool weather. 
Some improvement has been noticeable in the iron trade, 
and steel mills continue to run to full capacity. The 
demand for heavy machinery continues good, and likewise 
for concrete machinery and automobile parts. The labor 
market is normal; skilled mechanics are in demand and 
all available hands employed. 


Minneapolis —Goneral trade conditions continue sat- 
isfactory in practically ali lines. Weather conditions are 
favorable for growing crops and prospects are improving 
steadily. Good sized orders are being placed and there is 
a growing tendency to increase stocks. The lumber situa- 
tion is very strong; shipments continue heavy and prices 
give no indication of softering. Building lumber of all 
grades is in sharp demand, while factory requirements run 
steady with somewhat higher prices for the better grades. 
Shipments of lumber for the week were 4,832 090 feet 
against 3,664 000 feet a year ago. 

Omaha.—Weather conditions generally are not favor- 
able tor the distribution of summer merchandise and in 
consequence trade is somewhat quiet, but, on the whole, 
business is satisfactory and there is every reason to believe 
that with the advent of warmer weather the situation will 
improve. Butter has advanced one cent per pound, but 
there has been no change in the egg market. Collections 
are only fair. 


St. Louis.— Mail orders from some sections of the couatry 
are fair, and from others are comparatively light, but the 
average is about uormal. Orders for fall delivery in the 
leading lines are, in the main, satisfactory, although in dry 
goods are not up to expectations. Manufacturing estab- 
lishments are working from 60 to 90 per cent. capacity, with 
new o:ders coming in rather freely. Temperature continues 
souewhat low, with some precipitation, and now plenty of 
sunshine is needed. The retail trade shows slight improve- 
ment, and is prevented from becoming fairly active by the 
weather. Collections are fair. Cash wheat is 5c. lower, corn 
lgc and oats 2c. Improvement in the demand for flour is 
marked, with foreign buyers in the market. Prices are 
10 to 15c. per barrel lower. Spot cotton is fairly active at 
a decline of ¢¢ Spot pig lead and spelter are in moderate 
demand and about steady. Lumber offerings are fair, but 
the quality is not of the best, while prices are about steady. 
Cattle are steady, hogs 15 to 20c. lower and sheep 25 to 50c. 
Money continues in good demand, and rates are firm at 5 
to 6 percent. Building permits issued in May are estimated 
to cost $1,581,717, against $1,823,926 for the corresponding 
mouth last year. The gain in shipments ot footwear is 23 
per cent., and the gain in shipments of dry goods 5 per 
cent. 


Kansas City — While bad weather has retarded business, 
both retail and wholesale, the volume of trade compares 
well with the same season last year, and in some parts of 
the country wheat and pasture has been greatly improved 
by the raits. Much corn has been replanted and with 
favorable weather from now on good crops are expected. 
The wheat harvest will soon commence in Oklahoma, where 
a bumpercrop isin sight. The flour trade is still dull 
and local mills turned out only 37,000 barrels during the 
past week. The market for wheat closed dull and 
weak, but corn was higher and oats steady. In the live 
stock market the best steers were strong and others s eady. 
Hog prices were irregular, but sheep were in good demand 
and prices higher. Money rates are firm at 6 to 8 per cent. 


San Francisco.—Import trade for April was unusually 
large, showing a value of $4,780,400, an increase of $970,200 
over the same month last year. California wine export 
trade for April was 620,900 gallons, of which 531,509 gallons 
was destined to New York. Total shipments for same 
month last year were only 188,000 gallons, including 122,000 
gallons for New York. The barley cropin the Imperial 
Valley, near Los Angeles, promises to reach 1,500,000 
bushels. Cotton culture in that locality is to be continued, 
the experiment having proved successful. Efforts are being 
made to establish a beet sugar plant at Anaheim, O-ange 
c uity. The enterprise means a plant of $859,000. The 
plant is to have a capacity of 500 tons beets daily. Latest 
advices from Honolulu are to the effect that the Sugar Fac- 
tors Company, which controls 80 per cent. of the sugar crop 
of the is!ands, has reduced early estimates of crop 2,000 
tons, incident to the light rains at the critical period. The 
deliveries here keep up well. Earth oil shipments in April 
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were large, amounting to 11,774,000 gallons, of which 
3,780,000 gallons was refined, part of it going to Japan and 
remainder to Hong Kong. The other 8,000,000 gallons was 
for fuel purposes and included 2,100,000 gallons to Alaska, 
2,400,000 gallons to the Hawaiian Islands, 1.400,000 gallons 
to Peru and 2,100,000 gallons to Ancon. These shipments 
were more than 1,000,000 gallons in excess of the same 
month last year. A shipment of J,000 flasks quicksilver 
was made in April to New York. Shipments of deciduous 
fruits overland are increasing at a rapid rate, cherries lead 
ing. This crop is very good in some localities but light in 
other sections. Local canners are good buyers. 





TRADE CONDITIONS IN MONTREAL. 





Montreal,—The meteorological conditions continue 
somewhat unsatisfactory and seeding is retarded in low- 
laying sections owing to the plethera of moisture, but 
dairying sections have little cauee of complaint, grass being 
everywhere excellent. The make of cheese is fairly large, 
though exports to date of about 94,000 boxes are a little 
behind the figures of a year ago. Exports of butter thus 
far are very light. The principal feature of the week as re- 
gards values is the decline established in flour, with a cor- 
responding decline in bran. Refined sugars are about 
steady at the advance of last week, though outside markets 


for raws are a little softer, owing to the Cuban crop proving 
larger than estimated, and quotations for raw beet have 
been a shade lower. Local refiners report good business. 
The iron market keeps fairly active. British quotations 
are (ff about a shilling trom latest highest point, but local 
prices are about steady at $2050 for No. 1 Seotch, and 
$17.25 to $17.50 for No. 3 English, ex-dock. Importations 
have been larger than usual this season, owing to the fact 
that all domestic furnaces are still fully employed on orders. 
In iron products there have been no recent changes, bars 
being quoted at $1.85 in a general way, while nails are 
quoted $2 30 for wire and $2.40 for cut. The continued 
cool, wet weather has adversely affected city retail trade, 
but conditions in wholesale lines are about as last noted. 
The money market is firmer, 54 per cent. being now the 
generally quoted rate for new call loans. 





Naval Stores.—The market has been rather quiet, with buying 
mostly in small lots. Local weather conditions appear to have had con- 
siderable adverse effect upon the demand from painters and similar 
lines, and prices incline to heaviness, besides which the high level of 
quotations causes consumers to hesitate as to future commitments of 
size, and their takings as arule are only for immediate requirements. 
In this connection, reports from Savannah state that the continued dry 
weather throughout the naval stores producing sections tributary to 
that center, together with the scarcity of and unsatisfactory labor, have 
caused a much diminished production, receipts being probably 25 per 
cent. below normal, and with little likelihood of the loss being made 
up as the season advances. The demand is excellent and the year will 


be very profitable to the manufacturers, despite the curtailment of pro 
duction, as the shortness in supplies has been more than made up by 
the increase in values of both turpentine and rosins. Similar condi- 
tions prevail at Jacksonville, which reports that receipts so far are con- 
siderably less than last year, and that was a very short season. Prices 
have advanced sharply and are firmly held, and in that respect con- 
ditions are very satisfactory, but otherwise the situation is disappointing, 
as a large increase in the output was expected on account of expansion 
in the box cut. These expectations, however, have not been realized, 
for the weather has been unfavorable and the production poor. 





FAILURES THIS WEEK. 





Commercial] failures this week in the United States number 152 
against 225 last week, 212 the preceding week and 208 the corresponding 
week last year. Failuresin Canada this week are 13, against 14 the 
preceding week and 21 the corresponding week last year. Below are 
given failures reported this week. the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 















































| June 2, 1910.| May 26, 1910.|| May 19, 1910./| June 3, 1909. 
Section | O | O , _ 
ver ver . ver Over | 
$5,000) TO!) $5000, TO) || $5,000) Tet! || g5 000) Total 
See | ie 73° 28 83 28 73, 22 71 
OE cesece cos | ll; 648 16 61 13 60 | 10 49 
oO ggereions 18 | 37 17 52 18 62 || 16 53 
CRS 0 | 3) ll 29 6 7 ii ll 35 
Ee tees, sll ane ra 
United States. 64 / 152]; 72] 225 66 | 212 || 59| <¢o8 
Gaaeen.......... 6 | 4 1. mu. 9 Z 
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BANK EXCHANGES. 


Bank exchanges this week make quite a satisfactory increase as com 
pared with the corresponding week a year ago, total exchanges at al] 
leading cities in the United States aggregating $2,567,887,346, an in- 
crease of 6.0 per cent. compared with last year. New York City reports 
an increase, and outside that center there are gains at almost every city, 
some of them being very large, notably at Philadelphia, Pittsburg» 
Cleveland, Minneapolis, St. Louis, Kansas City, New Orleans and 
San Francisco. Boston, Chicago and Cincinnati again report losses, 
Compared with 1906 losses are general, due to the fact that the week 
that year contained one more business day. Figures for the week and 
average daily bank exchanges for the year to date are compared below 
for three years: 














Five Days Five Days Per Week Per 

June 2,1910 June 3.1909. Cent. Jone 7,7906. Cent. 

- $130,852,285 $133,4538,511 — 2.0 $13,223,334 — 19.8 

150,366,666 136,375.408 +103 166,555,042 - 9.9 

Ghee 26,114,638 24841,401 + 5.1 31,297.408 — 16.6 

casting 49,886,916 40,853,481 +22.0 66,333,730 — 114 

reine 19,342,350 21,679,800 -108 26,210,100 — 262 

15,681 ,966 13,415,000 +169 16,339,953 — 4 0 

hneonee 240,306,975 247929 832 — 3.1 227,506,081 + 5.5 

. 16 985,699 14,731 590 15.5 17,642.492 — 3.7 

pesece 66,763,958 58,900,753 413.4 63,224,522 + 5.6 

ene 41,218,624 37,104,778 +11.1 25,031,440 + 64,7 

11,523,218 11,206,906 + 28 13,314,913 — 134 

c 16,078,267 11,233,117 443.1 15,342,402 + 48 

Francisco. 38,531,478 32,150 158 +19.9 31,010,231 + 24.2 

Total .... $823,653,040 $783.990.735 5.1 $853,335,148 — 3.5 

New York.... 1,744,234,306 1,637,940,385 + 65 1,864,636,453 — 6.5 

Total all...$2,567,887,346 $2,421,931.120 + 60 $2,717,972,636 — 55 

Average Daily “2 
BE vismonntmwns 66,205,000 ¢£468,261,000 — 04 $467,634,000 — 

ref cticmindiastedisin oes 380000 5,455,000 — 1.4 474,384,000 + O08 

lst Quarter.... 553,619,000 460,628,000 +20.2 515,398,000 + 7.4 





THE MONEY MARKET. 


Aside from the reduction in the English bank rate on Thursday, a 
development that had been anticipated for sometime past. the foreign 
exchange situation presents about the only feature of special interest 
from a monetary viewpoint. Local banks have succeeded in building 
up such strong reserves within the past month that apprehensions on 
this score are no longer entertained ; not the slightest difficulty was ex- 
perienced in financing the extensive June interest and dividend settle. 
ments and the call money rate did not go above 3} percent. This would 
have been somewhat remarkable, except for the liquidation in the 
security and commodity markets, and, while some firmness may be 
expected when the crops begin to move, a flurry in interest charges in 
the near future seems out of the question. There was again some 
expansion in loans last week and the currency movement from the 
interior fell off moderately, yet the consequent shrinkage in the 
surplus was small, and from a possible deficit less than a month 
ago, the banks now hold more than $23,000,000 above legal require- 
ments. Recent events have tended to clarify conditions in the 
foreign exchange market, although the future still remains somewhat 
obscure. Speculative operations in sterling are always more or less 
influential ix determining the course of quotations, thus making prog- 
nostications difficult, yet legitimate factors are now exercising their 
proper weight. The flotation of important bond offerings abroad natu- 
rally caused depression in rates, and practically every development since 
these issues were placed has served to accentuate the declining tendency. 
This week London turned a buyer of stocks on a liberal scale. English 
discounts ruled on an easier basis and the continued fall in commodity 
prices is having the desired effect of bringing out increased supplies of 


commercial remittance. Hence, sight drafts on London have steadily 
receded to below 4.863, a point more then a full cent under last year’s, 
when gold was being wittdrawn from here by both Paris and South 
America. Abroad. the chief financial incident was. of course, the lower- 
ing of the English bank rate on Thursday from 4 to 33 per cent.. which, 
while not surprising, was not generally expected. The conservative 
policy always pursued by the Bank of England probably explains why 
such action has been delayed ; the fact alone that the barrier hus at last 
been raised is sufficient proof that the leading British institution isin a 
strong position Still, it might be mentioned that the Bank’s bullion 
holdings have crossed the $2(0,000,000 mark for the first time since 
March, 1909, bringing the total to the highest level since 1896, while the 
present ratio of reserve to liabilities has been exceeded at this date on 
only four occasions in the preceding fifteen years 

Call money was not affected by the June interest and dividend settle- 
ments, rates not rising above 34 per cent., while loans were mzde as low 
as 2} percent. There is no change in the demand for time funds, but 
accommodation for the shortest maturities is somewhat easier, 34 per cent. 
being generally quoted for sixty days. The range for other periods is 34 
to 3} per cent. for ninety days; 32 to 4 per cent. for four months; 4 
per cent. for five and six months, and 4§ to 43 per cent. for over the 
year money. Commercial paper is quiet at 44 to 5 per cent. for choice 
four to six months’ names, and 54 per cent. and upward for others less 


well known. 
FOREIGN EXCHANGE. 


Daily fluctuations in foreign exchange continue quite pronounced, 
with the tendency of the market still mainly downward. Frequent ral- 
lies occur, but most influences tend to depress rates, and demand ster- 
ling sold below 4.863 this week. Easier English discounts and buying 
of stocks by European interests had some effect, while the further de 
cline in commodity prices has resulted in larger offerings of commercial 
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remittance. Demand for exchange to remit abroad in payment of June 
interest and dividend disbursements was a strengthening factor, but as 
an offset there is the disposal of large blocks of new bonds at Paris. 
Present quotations are over le, below the prevailing level a year ago, 
when gold was being sent to:'the French capital and to South America 
as well. Daily quotations follow : 





: Sat. Mon. Tues. Wea. Thurs. Fri. 
Sterling,60 days... 4.8435 ...... 4.8430 48415 4.8395 4.8395 
Sterling, sight...... Ee 4.8730 4.87 4.8680 4.8680 
Sterling, cables..... ee 4.8775 48745 4.8720 4.8720 
Berlin. sight........ 95.06 95 O86 95.06 *95. 48 95.06 95.06 
Paris, sight ...... 15.1848 5 lds 15.1548 £5.184g *5.1843 *5.18's 


t Less 1-16. * Minus 1-32. 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 5 cents discount; Boston, 5 cents 
discount; New Orleans, commercial 25 cents discount, bank $1 premium ; 


Savannah, buying at 3-16 cent, selling at par; Cincinnati, par; San 
Francisco. sight 5 cents premium, telegraphic 7} cents premium; 
Charleston, buying at par, selling! at 1-10 cent premium; St. Louis, 5 
cents premium bid, 15 cents premium asked. 


SILVER BULLION. 
British exports of silver bullion up to May 26, according to Pixley & 


Abell, were £3,753,810 against £3,319,100 in 1909. India received 


£2,640,340 and China £1,113,500, while last Foe £2,161,200 went to 
India, £1,075,100 to China and £82,800 to the Straits. Daily quotations 


follow: 

Sat. Mon. Taeas Wea Thrr-e. Fri. 
Loodon pricer...... 2469d. 24.698. 24.62d. 24.62d 24.75d. 24.69d 
Ne» York prices... 53.37c. een 53.50c. 53.50c. 53.75c. 653.62¢ 


FOREIGN FINANCES. 


Somewhat unexpectedly, the Bank of England lowered its minimum 
rate of discount from 4 to 34 per cent. on Thursday, although it had 
been generally understood for some time past that such action would 
not be very much longer deferred. Since Marcb 17, when the charge 
was raised a full one per cent., the Bank has added about $30,000,C00 to 
its holdings of gold coin and bullion, which now stand at the highest 
point at this date since 1896. The total reserve makes a similar 


comparison, while the present ratio of reserve to liabilities of 50.73 per 
cent. is the strongest, with three exceptions, in any year back to 1895. 


-At London call money commands from 3 to 34. and short bills are 


quoted at 3 3-16 percent. The Bank of France issued a less favorable 
statement, a heavy expansion in loans accompanying a decrease of 
25,700,000 francs in gold The Reichsbank also reported a falling cff in 
cash, and loans rose 27,804,000 marks. At Paris, o, en market discounts 
were unchanged at 2} per cent , while the prevailing figure at Berlin was 
lower at 3} per cent. 


NEW YORK BANK STATEMENT. 


Even though there was a moderate reduction in the actual surplus 
last Saturday, the local associated banks very materially strengthened 
their position during the month of May. In that period both loans and 
deposits were heavily curtailed, which, in conjunction with liberal 
currency receipts from the interior, served to build up reserves after a 
deficit had been threatened. The cessation of the gold movement to 
London was a helpful factor, and extreme dulness in the security markets 
during a greater part of the time also assisted in the improvement. 
Last week loans expanded $5,464,000 and deposits about the same 
amount uuder the actual compilation, and as there was only a nominal 
gain in casb, the surplus fell $1,295,000. This was partly due to the 
shipments vf gold to Canada, but these remittances were not reflected 
in the average statement, where an increase of 85,167,000 in cash holdings 
more than offset the larger loans and deposits, with the result that 
reserves were enhanced $2,412,000. The trust companies increased 
their deposits and slightly reduced loans, besides adding a moderate 


sum to cash holdings. The average statement compares with earlier 
dates as follows: 

















Week’s Changes May 22, 1910. May 29,1909. 
ee Inc. $6,064,000 $1,1+9,214,000 $1,331,846, 
Deposits. ............ Inc. 11,019,900 ,184.566,000 1,398,160,300 
Circulation ......... Inc. 145,500 47,826,:00 49,100,6 

iD -tientena odnetia Inc. 4,429,900 253,161,800 296 857,100 
Legal tenders....... Ine, 737,100 69,215,700 77,668,200 















































Total cash....... Inc. $5,167,000 $322,377,500 $374 ,525,200 
Surplus reserve..... Inc. 2,412,025 26,236,000 24,985,225 


Actual figures at the close of the week were as follows: Loans, 
$1,195,179,900, an increase of $5,464,000; deposits, $1.189 336,400, a gain of 
$5,772,200 ; specie, $252,.712.400, an increase of $1,175.400; legal tenders, 
$68,539,600, a loss of $1,028,L00; circulation, $48,044,700, a gain of $269,- 
700. Outside bank and trust companies report loans $1,176,467,400, a 
decrease of $440,000 ; deposits, $1,239.888,000, an increase of #5.387,400 ; 
specie, $127,685,500, a gain of $1,246,700; legal tenders, $21,863,400, a gain 


of $407 600. 
SPECIE MOVEMENT. 


At this port last week: Silver imports $14,798, exports $799,590 ; 
gold imports $43,618, exports $19,800. Since January 1: Silver 
imports $1,543.251, exports $17,343,533; gold imports $5,387 534, ex- 
ports $45,003,049. 





The Cheese Market.—Although receipts were extremely 
liberal the market was firm. A moderate demand and steady accumu- 
lation seems to have little influence on the course of prices. Inquiry 
is mostly for immediate consumption, and while quotations remain at 
their present level, the prospects for any considerable increase in activ- 
ity do not appear promising. Prices-at some producing centers were 


advanced and at others they were very strong. which may be considered 
as indicating the trend of the market. There has been more inquiry 
for lower grade cheese than of late, and, as this is in fairly large supply, 
sales reached quite an aggregate. Aside from this, business was slow, 
but the market closed strong. Receipts for the week amounted to 
29,042 packages, against 22,295 last week and 17,133 the corresponding 
week last year. 





THE GRAIN MARKETS. 


Legitimate factors may be expected to occupy their proper place in 
the wheat situation now that the May option has expired. Purely spec- 
ulative operations in that delivery kept prices on an artificial basis fora 
long period, but of late the inevitable readjustment of conditions has 
occurred. The decline in values had its inception in the favorable 
outlook for the growing crops, despite spectacular efforts to predict a 
disastrous year on the farms, and when the downward tendency once 
set in its movement was exceedingly rapid. At Chicago, where fluctu- 
ations were most pronounced, a loss of 20 cents a bushel was recorded 
in a single week, with the market in a state bordering on demoralization. 
When business was resumed on Tuesday, after the extended holiday, 
weakness was again general, although conditions were much less 
unsettled) Later on a moderate recovery ensued, on covering by the 
very large short interest that has developed in recent weeks, and some 
buying was stimulated by firmer cables and reports of low temperatures 
in spring wheat territory. These are said to have retarded the growth 
of the plant, but it is not believed that anything more than a possible 
delay in the harvest will result. Otherwise, the crop situation continues 
excellent, with still further improvement recorded in the Southwest. 
Prospects there have turned so much for the better that the probability 
of Kansas securing a normal yield is being freely discussed; it will be 
recalled that a short time ago a big reduction in this State was consid- 
ered likely. B. W. Snow’s report placed the winter wheat acreage at 
700.000 acres larger than last year, with the winter killed area in Kansas 
estimated at 1,800,000 acres, Missouri 383,C00 and Nebraska 230,000 
acres. The acreage of spring wheat is given as 18,974,000, or about the 
same rate of increase as in winter wheat, but the condition estimate of 
90.3 per cent is the lowest, with one exception, in the last five years. 
Recent crop prognostications, however, have not been verified by sub- 
sequent developments, so that the:e various reports do not cause 
apprehension. The statistical situation is no less bearish than it has 
been right along. Domestic visible supplies are now larger than in 
1909, as are Canadian stocks, while the difference in the European 
supply is still close to 23,000,000 bushels. Flour production at Minne- 
apolis, Milwaukee and Duluth fell to 311,790 barrels this week, as com- 
pared with 343,140 in the preceding week and 303,275 barrels a year ago, 
according to the Northwestern Miller. Corn received support from 
reports of cold weather and a better cash demand, the short interest 
covering freely. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the previous 
five weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities, since July 1, for the last six years, 
are appended, with similar figures of exports. 








——— W heat———_— Flour. Corn — —-—~ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. neo Exports. 
237,083 104,000 21,927 422.926 39,471 
554,192 208,982 18,724 588,661 26.274 
769,274 105.916 6,327 995,737 6,288 
264,33 46,000 4,602 1,092,144 97,533 
260,094 35,008 18,041 867,932 30,430 








2,134,975 499,906 68,621 3,96 7,400 200 496 
161,022 429,784 100,378 3,688,235 16,672 
“ previous 5 wks. 9,850,207 4,182,284 528,756 086 389 1,530,645 

« « ~ last year. 8,412,816 2,768,460 446428 11.080,701 1,912,024 

Total western receipts of wheat for the crop year to date are 239,935,418 
bushels, against 219,521,365 a year ago, 174,239,082 in 1908. 232,043,651 
in 1907, 222,594,453 in 1906 and 198,244,617 in 1905. Total exports ot wheat, 
flour included, from all United States ports, for the crop year to date are 
88,512,933 bushels, compared with 119,166,180 last year, 156,488,895 in 1908, 
136,163.761 in 1907, 93,071,713 in 1906 and 41,099.1(2 in 1905. Atlantic 
exports this week were 808,700 bushels, against 1,437,213 last week and 
881,485 a year ago. Pacific exports were 17,800 bushels, against 250,289 
last week and 45,328 last year. Other exports were nothing, against 
notbing last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 135,846.508 
bushels, against 126,852,254 a year ago, 156,455,124 in 1908, 185,580,891 in 
1907, 168,697,984 in 1906 and 161,160,549 in 1905. Total exports of corn 
for the crop year to date are 24,659, 146 bushels, compared with 25,111,860 
last year, 39,714.786 in 1908, 63,315,883 in 1907, 96,166,568 in 1906 and 
64,197,704 in 1905. 

Wheat Movement and Supply.—While shipments of 
wheat from all surplus nations last week fell moderately below the 
movement in the corresponding period of 1909, 11,728,000 bushels com- 
paring with 12,384,000, the offerings were again in excess of the estimated 
world’s requirements and showed a gain of about 1,700,000 bushels over 
the previous week’s outgo. This was almost wholly due to the heavier 
clearances from Argentina and India, which more than offset the 
smaller shipments from other countries. According to Broomhall, 
North American exports were unchanged, although slightly smaller 
than in 1909. There was a decrease of 1,264,000 bushels in the quantity 
of wheat and flour afloat, but the latest total of 48,416,(00 bushels is 
considerably larger than the 44,848,000 reported at the same time @ year 
ago. Domestic visible supplies now slightly exceed last year’s, despite 
a further reduction of 1,897,000 bushels, which made the total 20,133,000 
against 19,767,000 in 190¥. Canadian stocks were drawn down 1,525,000 
bushels, but the combined aggregate for both countries is 26,491,000 as 
compared with 24,867,000 a year ago. 

The Corn Trade.— Little change occurred in the outgo of corn 
from all exporting nations last week, Broomhall estimating the move- 
ment at 2,656,000 bushels, against 2,598,000 in the week preceding and 
4,234,000 a year ago. The difference in comparison with the latter 
period is almost entirely due to the falling off in shipments from Argen- 
tina, which amounted to 1,037.000 bushels, or about 1,760,000 smaller 
than in 1% 9. An increase of 816,000 bushels in the quantity of corn 
afloat for the United Kingdom and the Continent made the total 
7,795,000 bushels. or less than half the amount en route last year. Sup- 
plies at domestic points are now down to 5,490,000 bushels, which is, 
however, almost double the total in sight a year ago. 
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THE CHICAGO MARKET. 


Cu1IcaGo.—May settlements in the leading grains closed for that 
month on Tuesday under less excitement in the markets than had been 
expected. The last quotation for wheat was 94; cents a bushel, a price 
which was considerably under the high point reached during the life of 
the option and 39} cents lower than the close for May, 1909. The devel- 
opments in wheat confirmed the anticipations of shrewd traders, but 
the rapid shrinkage in value and the low point established occasioned 
some surprise, especially when it got below the dollar mark. 
The declines in the coarse grains were largely in sympathy with the 
weakness in wheat. A very moderate recovery on Wednesday was 
mainly due to some evening up of contracts which showed substantial 
profits in the July and more distant futures. Actual dealings in the 
cash markets again have been very !imited. The general demand for 
flour is light and buyers hold off for lower prices. On concessions early 
in the week a few large sales for future deliveries on domestic account 
were closed. Millers do not feel warranted in running full capacity, 
although their purchases of the raw material increased at the attractive 
low point for wheat. Shipments of both flour and wheat continue dis- 
appointingly small, while receipts of the latter are seen to be far greater 
than they were a year ago. 

The outgo of coarse grains exhibits a fair aggregate, considering the 
dulness of the past few months. The aggregate movements of grain 
fall slightly short of those last week, but the comparison with the cor- 
responding week last year is unfavorable in both receipts and shipments. 
Total stocks of grainin all positions in Chicago are now in excess of 
those a year ago. Oats are lower by over 40 per cent., while corn shows 


an increase ot 175 per cent. The siock ot wheat, 4,351,000 bushels, 
compares with 4,284,000 bushels in 190¥. Contract stocks of wheat 
have risen well above the figures of last week and lust year Those 
of corn exhibit an increase of iess than 100,000 bushels over a 
year ago, while oats are almost 200,000 bushels larger than a 
week ago, but nearly 60 per cent. smaller than at this time last 
year, 1,262,160 bushels comparing with 3,029,139 bushels. With 
prices now established upon a basis which favors an increasing 
consumption there is a prebability that stocks of grain in this market 
will soon show further accumulation. Weather conditions have not 
improved desirably, but on the whole have been tavorable to the grow- 
ing crops, and aavices indicate that both winter and spring wheat 
promise heavy harvests. The completion of corn planting has uot been 
expedited as expected, low temperatures and scarcity of seed being 
hindrances. Corn charters to Buffalo are in little request, with the rate 
1 cent, nominal. Compared with the closings a week ugo, No. 2 red 
winter wheat is quoted at 94 cents a bushel against $1.073; No. 2 corn 
at 57} cents agaiust 614 cents; and standard oats at 36} cents against 
404 cents. Contract stocks increased in wheat 711,755 bushels anu oats 
199,091 bushels, and decreased in corn 519,103 bushels. Stocks in store 
this and previous weeks follow: 
Wheat—bushels. 


No.2 hard 
No. 2 red 


Previous week. 
1,037,726 
111.0) 
1,678,935 
2,827,679 


Yeur ago 
2,124,026 

8,616 
1,015,236 
3,147,928 


1,707 647 1,093,146 
1,063,069 3 029,139 


Stocks in all positions in store increased in wheat 579,000 bushels, 
oats 296,Uu0 bushels and barley 1,00u bushels, but decreased in corn 
446,00U bushels. Total stocks this and previous weeks follow: 


Stocks—vushels 


This week, 
1,522,347 

245,304 
1,768,783 


3,539,434 
1,188.544 
1,262,160 


Corn, contract 
Oats. contract 


Previous week. 
3,772,000 
3,570,000 
2,341,000 

1,000 
193,000 
10,947,000 


This week. 
4,351,00U 
4,124,00U 
2.637,00U 


Year ago 


90,000 
867,000 


11,139,000 


The total movement of grain at this port, 6,132,750 bushels, compares 
with 6,196,20u busheis last week and 5,593,344 busuels a year ago. UCum- 
pared with l9uy¥ decreases appear in receipts 45.2 per cent. and ship- 
ments 19.7 percent. Thedetailled movements this and previous wecks 
fuliow : 


41.00U 
144,000 
11,377,000 











This week. 
447,200 
1.325.550 
1,507 600 
14,U00U 26,000 
343,9uU0 264,500 
3,633,250 3,293,350 
This week. Previous week. 
189,800 66,100 
1,246,050 


1,109,300 
1,124,700 1,434,000 
20,300 


2.900 

- 67,300 386,400 123 
2,494,500 2,902 850 3,109,694 
Flour receipts were 121,976 barrels, against 111,957 barrels last week 
and 121,150 barrels a year ago. Shipments were only 83,821 barrels, 
against 104,511 last week and 1:2,768 barrels in 190%. The visible supply 
statement of grain in the United Siates, east of the Rocky Mountains, 
reported by the Chicago Board of Trade, exhibits decreases in wheat 
1,847,000 bushels, corn 1,050,000 bushels, oats 511.000 bushels, rye 55,000 
bushels and barley 509,000 bushels. The principal port decreases in 
wheat were: Minneapoiis, 724,000 bushels; Duluth, 680.000 bushels; on 
lakes, 302,000 bushels; Philadeipbia, 244,000 bushels; New York, 191.000 
bushels, and Kan-as City, 162,0:0 bushels. Similer corn de reases were: 
Chicago, 555,0L0 bushels; Kansas City. 239,000 bushels, and on lakes, 

143,0L0 bushels. Detsiled stocks this and previous weeks tollow: 

Stocks—bushels. This week 
20,132,000 
5,490,000 
6,905,000 
518,000 
1,661,000 


Receipts—bushels. 
t 


2,2° 5,150 
5,000 
310,000 
5,283,650 


Year ago 
444.659 


y . 
SRS ea i eR 
a 


Totaln...... Eee Oe ee 


Previons week. 
22,029,000 
6,540,000 
7,116,000 
573,000 
2,161,000 


Year ago 
19,786,000 
2841 ov0 
7,463,000 


235,000 
1,300,000 


~—— 


The Canadian visible supply of graiv, reported by the Winnipeg Ex- 
change, exhibits decrease in wheat 1.526,000 bushels, and increases in 
oats 96,000 bushels and barley 4,000 bushel Detailed stocks this 
and previous weeks follow: 

Stocks—bushels. This week. 

t 6,358,000 7,884 
4,000 6,058 ,000 
2,000 918,000 


Previous week. Year ago 
7,884,000 3.519,000 
2,165,000 
90,000 





Po 
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Provisions were in poor demand for both domestic and foreign con- 
sumption and prices again declined, although the recessions were not 
so sharp as in last week. Some increase in hog products in store is a 
help toward lower values. Deliveries on May contracts were completed 
without trouble. Aggregate receipts of cattle, hogs and sheep were 
202,678 head, against 221,049 head last week and 256,709 head in 1909. 
Cash pork is quoted at $22.75 a barrel, against $23 last week ; lard at$12.30a 
tierce, against $12 50, and ribs at $12.874 a hundredweight, against $13. 
Choice cattle closed at $8.60a hundredweight, against $8.75; hogs at $9.70, 
against $9.80, and sheep at $5.25, against $5.50. Compared with the clos 
ings a week ago cash prices are unchanged in flour, but lower in oats 3} 
centsa bushel ; corn, 4 cents ; hogs 10 centsa hundredweight; ribs 12} cents 
a hundredweight; wheat, 133 cents a bushel; choice cattle 15 centsa 
hundredweight; lard, 20 cents a tierce; sheep, 25 cents a hundred- 
weight, and pork, 25 cents a barrel. Hately’s estimate of world’s stocks 
of lard on June 1, 1910, 144,650 tierces, compares with 233,937 tierces a 
year ago, an increase of 30,623 tierces during May. Fairbanks’ lard 


estimate. 145,750 tierces, compares with 233,427 tierces a year ago, an 
increase during May of 33 373 tierces. Stccks of provisions in store in 
Chicago on June 1, 1910, aggregated 74.866.837 pounds, an increase 
during May of 6,992,061 pounds, and decrease as compared with June ], 
1909, of £9,946,119 pounds. The exhibit was larger than expected, 
particularly as to lard, the stock of which bas about doubled. Contract 
pork decreased over 1,000: barrels and short ribs 500,000 pounds. 
Detailed stocks at the dates given follow: 
June l, 
1910. 
11,269 
Qn: 
42,735 


June l, 
Mess pork, barrels— 1909 
Since October 1, 1909 
Before October 1, 1909 
Other kinds 


Lard, tierces— 
Since October 1. 1909 
Before October 1, 1909 
Other kinds 


Short ribs, pounds— 
Since October 1, 1909 
Short clears 


Extra short clears, pounds— 
Since October 1, 1909 
Extra short rib 
Long clears 
ID. 8. shoulders 
S. P. shoulders 
8. P. ha 
D. 8. bellies 
S. P. bellies 
—) SR eae 
S. PV. skinned hams...... -.. ,066,9 
Other cut meats 6,657,739 


67,874,776 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The severe break in wheat prices has not yet shown 
itself in the flour morket, but millers are looking for a considerable 
improvement very scon. The mills are running on about one-half 
capacity 


1,305 
40,,269 


16,742 
14.649 


60.837 
3,000 
23.677 


6,597,522 
22,898 


2,571,832 
3,319,455 


22,830,501 
12,374,381 


























Total meats, ponnds 





THE PITTSBURG IRON MARKET. 





PittspuRG —Production continues heavy, as a rule, although one or 
two lines are rather quiet, and prices of basic materials remain weak, 
However. the prevailing opinion is that business will be } rovided, 
insuring operations during the year at a fairly satisfactory rates 
and some mills already have booked evough orders to last during 
the third quarter. There is some uneasiness regarding the posi- 
tion the railroads may take concerning extensive purchases, 
but the immediate needs require a considerable tonnage. and pro- 
jects for pipe lines under way will contribute a 'arge smount of 
businers in plates and shapes. Orders for rails are reported aggre- 
gating several thousand tons, and wire goods are moving more freely. 
Tin plate and sheets are maintained ut a large output, and while 
some producers are shading quotations of sheets, $2.00 or $3.00 a ton, 
prices as a rule are firm. There is no perceptible change in the pig 
iron market, which remains dull, but there are sume inquiries and some 
few sules, aggregating a moderate tonnage. In steel, Bessemer 
billets are selling at off prices, but open hearth isin better demand. Bar 
steel manufacturers are receiving good orders aud capacity is provided for 
two months in advance, while there is also a fair demand for bar 
iron. Quotations for basic materials and finished products are about the 
same. Bessemer pig iron is quoted sround $16 25 Valley; basic iron $15.25, 
Valley; Bessemer billets at $25.50 and open hearth billets 828.50. Railsare 
quoted $27 to $32 for light weights and standardsections $28 Pilate, 
and structural material $1 50 and $1.55, wirh some slight shading io @ 
few itstances Bar iron is quoted $1.55, steel bars $1.45, wire nails, 
$1.80. galvanized barb wire $2.10 and plain galvanized wire#1.90. Black 
sheets No. 28, $240; galvanized No. 28, $3.50, and coke tins, 100 pounds 
$3.60. Spot coke is quoted as low as $1.60 for furnace grades. Pro 
duction is practically stationary, the Connellsville Courrier reporting 
an output of 396,443 tons for the week ending May 28, against 393,18) 
t ns for the previous week 
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THE COTTON MARKET. 


With several private crop reports preceding the first government 
Statement of the season on Thursday, there has been much to arouse 
interest in the cotton situation this week. Quite naturally, the returns 
of the Department of Agriculture received most attention, but opinions 
from other sources were also commented upon at Jength; in recent years 
private and official estimates have tallied closely. It is for this reason 
that the latter can usually be pretty weil gauged in advance, although 
in this particular instance the figures sent out from Washington 
proved considerably better than expected Such doleful reports have 
come from th> cotton belt in recent weeks as to foster the 
belief that prospects for the new crop were distinctly unfavorable, 
yet, on the contrary, a condition estimate of 82.0 per cent., with 
the second largest acreage on record, holds out promise of a large 
yield. Obviously, it does not make such a result definitely certain, 
as future developments cannot be foreshadowed, but it is gratifying 
that the plant is so well fortified to withstand the vagaries 
of the weather during the balance of the season. Comparison with 
other years shows that the present condition percentage has been sur. 
passed on only three occasions in the preceding decade ; namely, in 1906, 


1904 and 1900, the latter showing only a nominal difference. The area 
now sown to cotion is placed at 33,196,000 acres, a gain of about 
1,280,000 over the previous season and a reduction of only 175,000 
acres as compared with 1908, when the crop was the largest ever 
raised. Of the ten States covered by the report only three show a de- 
cline in condition from last year, while two reported the same percent- 
age asin 1909. In Texas, the chief producing section, the condition of 
the plant is 83 against 78 a year ago, 77 in 1908 and 78 as the average 
for the preceding decade. A very sharp break in prices occurred 
when business was resumed after the lengthy holiday, liquidation 
being on a heavy scale, and, except for temporary rallies, the weak- 
ness continued right up to the eve of the government report. While 
this statement, as poiuted out, was more bearish than anticipated, the 
resultant decline in values was not as pronounced as might have been 
expected under different conditions. Such vigorous short selling has 
been indulged in of late that the market rallied quickly when traders 
began to take profits, and the covering movement was accompinied by 
some strong support by the bullish element. Other influences were 





overshadowed by the various crop predictious, but the disposal of the - 


unprecedented quantity of cotton taken up on May contracts continues 
to be a matter of generalinterest. Most of the withdrawals now being 
made from the local stock are for shipmeut abroad, about 25,000 bales 
going out this week, but domestic mills are still holding off. The certi- 
fivated supply, which now amounts to about 225,000 bales, will probably be 
rapidly reduced within the next. month, however. Sales of 15,994 bales 
of spot cottun were made in the local market on Friday. 


SPOT COTTON PRICES. 














Middling aplands. Sat. Mon. Tues Wea Thure. Fri. 
SO Wee ste cbbnddes setene = ~ cease 14.50 14.55 14.60 14.¢0 
MSc inc ekneee ~' wattes 14.69 14.50 14.50 14.50 
Liverpool, pencGe............ 8 12 8.12 3.10 7.95 7.95 7.94 

Latest statistics of supply and movementot Americe? «re are 
given herewith: 
Abroad and Two Weeks’ 
In U.S. Afloat Total. Decrease 
BO Be Da nccdaes dees 772 604 1,220,186 1,992,690 209,794 
ah “<- Mbidekedssmbiiee 864,296 2,177,018 3,041,314 208,128 
ts - . Qi bewisatachae 672,26U 1,482.726 2.154,986 258,640 
in: .. * - Miicersasetddeean 767,341 2 Oo7 497 2,804,848 240,346 
DAD. “Des coceveweede 7v1,391 1,445,471 2,236 862 180,422 
1905, Riedeocessenee 876,917 1,649,000 2,525,917 126,091 
1904, ‘* ese 434,341 990,000 1,424,341 156.262 
1903, ‘ Mesnede- asides 371,878 1,115,000 1,486,878 162,674 
io * iwhaales deltese 574,404 1.339,000 1,963,904 237,2°6 
1901, * Winsatusenttos &34,325 1,226,000 2,060,325 225,607 
1900, “ D céedceenates 381,126 1 206,00U 1,587.126 240 126 
1899, * — eee tw 2,133,000 3,136,606 256,264 
Bees. ©. Bb vaccices: 603,731 1,905 ,000 2,508,741 217,788 
1397, “ 369,756 1,504,000 1,873,756 235,976 





From the opening of the crop year to May 27, according to statistics 
compiled by the Financial Chronicle, 9,840,828 bales of cotton came into 
sight as compared with 12,761,686 bales last year and 10,627,352 bales two 
years ago This week port receipts were 36,463 bales, against 60,759 
bales a year ago and 66,615 bales in 1908. takings by northern spinners 
for the cro ear up to May 27 were 1,979.827 bales, compared with 
2.532,489 bales last year and 1,615,627 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 45,052 bales against 
88,218 in the same week of 1909, while for the crop year 5,524,260 bales 
compared with 7,893,418 bales in the previous season. 





COTTON CROP OUTLOOK. 





A generally backward season throughout the cotton belt is indicated by 
special advices to this paper from branca offices of R. G. Dun & Co., 
although prospects have recently assumed a much more favorable aspect. 
The setback to the crop, after a promising early start, is attributed 
chiefly to the unusually low temperatures in the latter part of April, 
which retarded germination and rendered considerable replanting neces 
sary. In some loczalities the plant was not sufficiently ad anced to be 
harmed by the freezing weather, but o:her influences, including drought, 
combined to cause deterioration, and the crop as a whole is now about 
two weeks late. As expected. the high prices ruling proved an incentive 
to increasing the acreage, al:hough in some instances the attractive re- 
turns realized on foodstuffs induced farmers to diversify crops so that 
the area sown to cotton is not as great as was at first predicted. It is 
generally conceded, however. that the acreage exceeds all previous 
records. An encouraging feature is the absence of insect complaints. 

Not unnaturally, conditions bave varied greatly in different parts of 
the belt. Texas shared in all the adverse developments, although ad- 





vices from there are unanimously optimistic regarding the ultimate 
yield. The tendency to enlarge the acreage was not influenced by the 
unfavorable start, the increase in some districts being estimated at as 
high as 20 per cent. while as a whole the acreage for the State is placed 
at slightly more than 5 per cent. greater than in the previous season. 
In the northern part of this vast territory low temperatures and cold 
rains hindered the growth of the plant, which is, however, in a vigorous 
condition. while the fields are in an excepti nally good state of culti- 
vation. An unusually cold spring retarded the advancement of the crop 
in central Texas, but the stand is good and insect complaints are almost 
entirely absent. Fine rains have recently fallen, although considerable 
ground will have to be replanted because of the violence of the storms 
in some localities. Labor is not equal to the demand, and as a conse- 
quence high wages are being offered. Very little replanting was neces- 
sita‘ed by frost in the southern part of Texas. 

Frost did not cause much injury in Arkansas, as little cotton was 
above the ground at the time, while there was no searcity of seed as 


early reported. The crop is backward, however, owing to low tempera- 
tures, but the soil is in exceptionally fine condition. Some decrease in 
acreage is noted in Mississippi, and killing frost in April necessitated 
much replanting wherever the plant was above the ground. Subsequent 
cool weather and lack of moisture greatly retarded germination and 
growth, though recent rains and warm weather have done much to 
improve the outlook. Storms caused damage in some parts of Georgia, 
and low temperatures prevented germination and caused quite a little 
replanting. The crop is about two weeks late, but a slight increase in 
acreage is noted and fertilization has been liberal. In western Tennessee 
planting began early because of favorable weather. but germination and 
growth was hindered by cold weather Jater on. The replanting. how- 
ever, has been completed, and about 75 to 80 per cent. of the crop is up, 
with generally satisfactory stands. A slight enlargement of the 
acreage is noted, though there is also an increased area planted to 
corn. Advices from central Tennessee indicate a gain of about 3 per 
cent. in acreage, with practically no replanting caused by frost. Condi- 
tion is estimated at about 90 per eent. of normal, which is above the 
average lor the season. In some partsof Alabama diversified farming 
held down the acreage. but this was offset by more active operations in 
others, so that the area sown moderately exceeds last year’s. The crop 
as a whole is backward, owing to cold weather, but the stand is pro- 
nounced gocd and general conditions are encouraging. A good deal 
of cotton was put into the ground earlier than usual in Louisiana, but 
part of this was killed by abnormally cold weather and had to be 
replanted. It was ex'remely dry for a long period after the frosts, 
which retarded germination, and this was followed by excessive 
moisture in some districts. The increase in acreage is small. 





THE STOCK AND BOND MARKETS. 


Sharp declines in the stock market this week carried prices of a number 
of the leading issues down to new low levels fur the year. Business 
was on a larger scale than at any time for several months past. 

Reading, Union Pacific, St. Paul and Southern Pacific bore the brunt 
of the selling among the railroad issues, and all of them, with the ex- 
ception of the last-named, reached new low prices for the year. In the 
weakest period sharp declines also occurred in Atchison, New York 
Central, Northern Pacific, Great Northern, Pennsylvania, Rock Island 
and New York, Chicago & St. Louis. 


The industrial issues, while sharing in the weakness of the railroads, 
suffered to a lesser extent. United States Steel was heavily pressed for 
sale at one period and the transactions in it were the largest of any 
security. It showed good resistive force and rallied well when the 
selling lightened Amalgamated Copper and American Smelting were 
the next most active issues. 


The daily average closing prices for sixty railway, ten industria] and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
ok cccccinncsee 5 13.33 atieodt > éaadeb 105.67 104.32 104.51 103.65 
TmGweereee .......<secce | aE ES LE EES 81.50 8090 80.88 79.90 
Gas and Traction .... 115.50 ...... .cc«.. 110.10 109.00 108.55 107.20 


Railroad and Miscellaneous Honds.— Railroad and 
miscellaneous bonds were adversely affected by the weakness of the 
stock division, and a number of issues declined to the lowest points of 
the year. The convertible group reflected the disturbed condition of 
the railroad shares, and practically all of them sold down sharply, 
Union Pacific 4s and Southern Pacific 4s, of that class particularly, 
falling to new low records for the present year. Wabash refunding 4s 
were under especial selling pressure at one time and on heavy trading 
Interberougb- Metropolitan 44s sold below its previous low price since 
January 1. United States Steel 5s were fairly active but held steady. 

Government and State Bonds.—The sales of Govern- 
ment bouds «n the New York Stock Exchange included among United 
States issues 3s, coupon, at 102}, aud 4s, registered, at 114}, and among 


foreign issues. Argentina fs at 963 to 96}; Japanese 4js at 944, second 
santas at 944 to 944: 4s at 90}; Repurhe of Cuba 5s at 1023 ; United 
States of Mexico 4s at 97, and 5s at 97}. In State securities, Virginia 
deferred 6s, Brown Bros. & Co. certificates, sold at 44 to 40. 





The Ege Market.—The tone of the market all through the 
week was somewhat stronger, although there was no quotable change 
in prices. Busines:, however, was more active. with best demand 
for the better qualities. Good stock was more easily obtained, largely 
because receipts averaged bigher, but there was a noticeable decre:se 
in the pressure to dispose of holdings so evident a week ago. On 
account of the holiday, arrivals during the week were less than the week 
before, but on Wednesday receipts reached the record figure of 55.917 
cases. The total for the week was 134,857 cases. compared with 154,992 
the previous week aud 153,463 the same week last year. 
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NEW YORK STOCK EXCHANGE. 





Yeekly and Yearly Record ot Stocks and Bonds. 





i ast | 
Sale 
Friday | 


sTOCK= 





Adams Express ._..........- 250 
Allia-Chalmers .....-cccocee- Sy | 
do pref 31% | 
Amalgamated Copper O3% | 
Amertenn Ag’! Chemical....|*_ 40 


do pref 
American District Tel 
American Express 
American Hide & Leather . 
do pref 
Penk mem Ice Securities . 
American Linseed 
do vref 


asneliens Smelters pref B . 
American Smelt & Ref 
do pref 


do pref 
American Tel & Cable..... 
American Tel & Tel 
American Tob pref new .... 
American Woolen 

do pref 
Anaconda Copper 
—_ oe 


Oo pre 
Atlantic Coast Line 
—er & Ohio 


o pref 
Brooklyn Rapid Transit... 
Brooklyn Union Gas 
Brunswick Ter. & Ry. Sec.. 
Buffalo, Rochester & Pitts. . 
do pref 


ref. 
Chicego. Bur & Quincy 
Chica ee E [Minois pref 
Chic,Great hn eee new.. 
do “pref n 
Chicago, Mil. & St. Paul.. 





ry) 
Crex — Ce 
Delaware & Hudson 


Week. 








Delaware, Lack & Western. 
Denver & Rio Grande 
do pref 
Des Moines & Ft Dodge 
Detroit Edison Co 
Detroit United Railway ....|* 5 
Distillers Securities..._..__ 
Dulath : S & Atl ; 
do pre 
Duluth- Sip Traction 
do i 














Federal dinia 
do pr ref. g& Sineitiing| 


| = etupliiss 
Geueral iron al 
Granby Consol 
reat Northern pref 
Great Northern Ore etfs 
Green Bay & Western 
d BClatiin Co 


High | Low 











Year. 





High 














250 Jun 1 
15 Jan 3 
54%, Jan 5 
49 Jan 10 
103 Jan 10 
4714 Jan 10 
95 Mr 16 


69% Mr 9 
106 Aprlg 


139 "lg Feb 28 
124 Feb2s 
77 Feb 5 
143% Feb 24 
993, Mr 14 
392 Mr 18 


198% My 25 
119 Jan 25 
1094 Mr 
312 Jan 
¥y2 Jan 
6654 Jan 
69 Apr 


36%@Jan ; 
644e Jap 10 
ae Jan 3 
172%Jan 3 
18245 Jan : 


225 


Jan 
162% Feb 23 


10934 Feb 16 | 


107 Mr 1s 
160% Jan 
112% Jan 
S044 Jan 
1164 Jan 7 
965 Jan 


Siig Apr id | 














Low 


250. Jon 
8S, Jun 
31%, Jun 
627, Jun 
4014 Feb 


10414 Jun 
54g F ~ 
33 


3 
3 
3 
3 

3 
204% My 19 
140 Apr2s 


130‘ My 3 
14% Apr 238 
74 Apr2s 
55 Apr2v0 
163'eJun 3 
560 My 2 
343, Jun 3 
7642 Feb 3& 


69% Apr 28 
27 Feb 3 
13% Jun 


10143 Jun 


140 Jun 


40 apr 
127 Jun 
o8\4 Jun 


| 1164 Jan 


Jap 


684g Jan 20 











| Southern Pacific 
— Ruilway ......... 


oO pre 
, Southern R'y,M& Octfs 





STOCKS 
Centinued. 











Havana Elec Ry pref 
> _—v ¥ 








Kansas City, FtS & M pref. 
ce City Southern 
C 


do pre 
omnes EE Kcinendnal 
Laclede G 

do ant 
wy — & Western 


Louisville & Nashville 
Mackay Companies 
do pref 
_ anhattan Beach 
Manhattan Elevated 
Michigan Central 
M ey State Telep 











ine 

Missouri, Kansas & Texas... 

do pref 
Missouri — shliiidiigneinniaia 
Morris 
Nashville, Chat & St Louis.. 
National Biscuit Co 

do pre 
National 


oO pre 
National 
do pref 





1 
NationalRysof Mex 1st pref 


do 2d pref 


New York Central 


New York, Chi & St Louis..| 61 
t pe " 


~ do 
New Fork, Lack & Western. 
NY,NH & Hartford 
N Y, Ontario & Western. ... 
Norfolk & Western 


rica 
Northern Ohio 1 & Light.. 
Northern Pacitic 


do pref 
Penusylvania Railroad . 
People's Gas, aaa 
Peoria 
Pare ‘Marquette. 

do 1st pref 





re 
ce nt ee & Chi. 
Pressed S 


Pullman Co... 

Quicksilver 
do pref 

R BR Sec Illinois Cen ctfs . 

7 Steel Springs 
do pref 

Reading 








do pref 
Rome, Watertown & Og .... 
Rubber Goods Mfg pref 
Rutland pre 
St Joseph & Grand Island.. 
do 1st pref 
do 2d 


pre! 
St Louis & San Fran Ist - * 64 
2d ° 41 
2125 


do pref . 
StL&s F, Cé& Elctts. 


do pref ctfs 

St Louis Southwestern .... 
do pref 

—_ Roebuck 


o pre 
stem — Steei & lron Co.. 
do p 
neath ‘Porto Rico Sugar .... 
do pref. 





Tenpessee Copper ...... 


63 
*168% 
+ 
< 96 


160% 
































10148 Apr 15 
884 Feb 1 


Jan 5 
105 My 16 
25 4 Jan 11 


62%, Jan 12 | 


135 7, Jan 10 
129 Jan 4 

JgJan 5 
24%, Jan 5 
16 Jan 3 
at hoes 3 

54% Jan 7 
90% Jan 17 


3 


62% Jan 


7O4¥Aprid 
159% Jan 


53% Jan 
80 Feb: 23 
145 Mr 
1552 Mr 
92%, Jan 
5148 Jan 
745% Jap 
oan ° eat My 23 


139 Som 3 
115 Jan 5 


-125 Janl7 


232Jan 3 


40 Mr 16 
106% Jan 8 
10454 M r 22 
116 Mr 1 


51% Jap < 
107 Janil17 
172% Feb lx 

¥3 42 Febl17 
1104 Jan 

457%, Jan 
104% Jan 

57% Jan 

9242 Apr 
121% My 


Ocanwn 


166}, Aprl4 | 


lzZl»Mr 2 
S6%Jan 3 


118% Feb 3 


85 Janl* 
114 Mr 17 


lss'‘ Jan 4 | 
333%, Jan 3 | 
75 Jan 3 


405, Jap 




















94% Jan 25 
102 Feb 

856 Feb 

81 Jan 
1304 Jun 


105 My 16 
17% Jnn 3 
a5'‘Fev 38 
834g Feb 8 

= Feb 17 

My 4 
18 64 iad 28 


LY) 
Cen tow Mn G L300 


62 Feb 3 
th | 
75% Apr 29 


19 Jun 3 
51g My 13 
72 Jun 3 


111%Jun 
55% My 

109% Jan 21 
do2% Avr 238 


149 Apr2s 
41% My 
95 Jan 7 


129 Jun 
1032 Jun 


61 * sun 


33° “Jun 3 

956 Jun 2 

15 587 ape se 
25, Fel 


“IS 


3U) Jun 
100 ~Jun 
1j5u Juan 
90% My 
97% Jun 
2“ Jun 
94 Jun 


153% Jun 
121 ‘2 Mr 
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June 4, 1910.) 
STOCK= 8 Weer Year. 
aio 
Continued. Friday 
High | Low High Lou 
Texas SE 25'8| 314% | 2843| 36% Jan 3| 26%Feb 8 
 , -apeteastees * 88 90 3y My13| 83 Feb 8 
hurd BEE peccektinns-e0+ 543 6 54g) 19%Jan 7 SeJun 1 

Tenehe, Peesin & Westen. BT bo ccace | cccec. Et ccunsccaccocas | cccecccaccochs 

Toledo Railways & Light... alt cudhew © oanieic 15% Jan 12 9 Apr2? 

Toledo, Bs. Louis & Wester:| 28% | 37 25 54% Jan 4| 26 Jun 2 
ities ahead ahraen 61 O35 | tl 72'4Jan 4| 62%Feb 4 

Twin City Rapid Transit .. | 108 111% | 108 1174Jan 3/}108 Jun 3 

iin: iene oe ee dus 145 Jan 3/145 Jap 3 

Uaieb Bas & Paper Co. Sy bal 7% | I34Jan 8 7% Apr 2x 

DT highs gecendiiocoune i . a es ee. *| 73 Jan l3 5534 My 9 
Union Pacific..... ......... 1685 | 18334 | 168 204% Jan 3,168 Jun 3 
ET sadn +s citiieds alidnan 92 95445 | 92 103% Jan 7| .92 Jun 3 

United Cigar Mfg. pf...... a. ge Sete Feet 100% Jan 19 | 106 My 2 

United Dry Goods ........../*105 107 106 122 Jan 3 /| 104% Apr 23 
ee *105% | 106% | 106% | 113% Jan 3 | 1064 My 31 

ae ad Kys Investment (o.. | .--.-.-. 34 34 42a Jan 3 33 Jap 25 

I bhetierecdunns éancexe bewes F camies | séanes 72% Jan 8 | 56% Jan 25 

Un d Rys St Louis pref..... weeees | conned | 0 ania: Bkaiee: ebb 0. cede 

U S Cast Iron Pipe ........ 20 2048 | 20 32 Jan 3| wu Jun 3 
7 OE esmer seece cocceess ‘ oS) 69% 69% 34. Janl1O| o9NJun 3 

1D | copes | cccses 145 Janv10 My 17 

Us Realty & “‘Improvement|* 70 73% (2% | 4% Jan 4 72 Keb & 

US Reduc & Refining..-.-.. 5g Bly 5lg 11 Janil4 5 Apr3ce 

4 ~ B acer cesccesecesccoes " BP | éenpen.0 ocnnta 29'.Jan 3; 21 Mr } 

© see dc0e -: cecceecsss 374% 41 37% | 5242Jan 3| 35 Feb 7 
iitticnindeinccaiin 107 112 luz '1G'gJan 10/107 Ju 
GP Be Bilencee- cesce: ces. * 73 77 76 S34. (Jan 75% My ly 

© B B00G8 cece cccssces: coces 76%} 82% | 754 / 1 Jan 3/| 75 Feb 

tO Brel acne. 2oe-o0-. ? 116 118% ; 125 Jan 3} 115 Jun 3 

ities. eahiiecaibets 5% Uv F) an 6 4U\4 Apr 25 

Vandalia R BR .............. * 73% otic: Th kebelie aainietiaains Ih naan pecan ol 

Va-Car Chemical ........... | 57% | 62%| 57%| 63ig My 27 Feb 3 
OE tie apenieicnasnses "122 | 124 | 123 | 129% Jan 4/121 Febll 

We ET ED sc cccecl ames Sences-. f oceans 73 Jan 8/| 58 Apr22 

Vulean Detinning.......... it | Pewee, Potten 20 Jan 24 15 Feb 4 
ee a AP as Sl Jan Feb 

“Ea inne satdes wenn wii 1812 | 20% 184g/ 27% Jan 3/| 184 Apr2s 

Steweeenneenssweses 40% | 45% 39%} G1 Jan 3/| 39% Feb 8 

Welle “Fargo Express ...... ,.. ot eerene Pree Is6) Jan17/|152 Feb 8 

Westere, Maryland Ry ..... 43 47 43 54% Mr12/; i24%My 3 

mS papenebettienéeoccecné * 63 70% | 70 71 My 23/ 68%2Aprl2 
CleSrapN .........c- u6 684/ 66 7849 Mr 4); 66 Jun 

Westinghones E & M...... 595, 64 5Y s2yJvan 3; 69 Jun l 
SP ET ntttiennkncedein lll lll 1ll 30 Feb24 10 My 3 

Wheeling & LE ............ » - Te wadinn @ otsue 10 Jan 3 3 Apr2s8 
do 1st Se 8 Vlg Y'2| 23 Jan 3 344 Apr 26 
Seite | 4 4%) 4%| 13yJap 3/ 4'Jun 1 

Wisconsin Central .......... ' 4919! 50% | 494 Mr 7| 45yhebl4 

~*No sales. 

ACTIVE BONDS. 
Last Week. Year. 
ACTIVE BONDS. Sale 
Friday.| Hign | Low High Low 

adams Express 48 .........- * 93 .| cases | ------ 931g Mr 24/ 92 Feb 3 

Albany d& Susquehanna 344s 92% 93 921g 1U0'g Jab ll 929 Apr 27 

Allis Chalmers 58 ........... * 772 | 78 77% | S4%gJan 4 7% My 

American Ag. Chem. 5s..... 101% | 10142 | lUiws | 203 beb1d | 100% My 5 

American Cotton Oil 4598...| 96 96 96 So Jan 3/ 96 Jun 3 

American Hide & Lea. 6s....* 9919 | ------ | ------ lu2 Jan 4|100 Mr 30 

American Ice Securities ts.\* 71% | ------ | ------ (312 M 70 eb ‘ 

American Tel & Tel con 4s.| 99 | 101 OY | 1064 Feb24| 99 Jun 3 

American Tobacco Co. 48...) 78'3 | ,79'8| 73%) 85% Febls |; 764d 

American Tobacco 68 ....... 10543 | 5% | 105 | 109% Mr 11 | 104% Feb 16 

Anp Arbor 4s ............... 15 | -<---- eos S3uMr 1; 77 Febli 

mary  & 2 Oe t's ay et 91% 91% 91li,g 9445, Jan Y1l4y My 2 

MEE 9853 | 93%) 934%/ 101 Janl2| 984 Mr 28 
“s adjust 1 Bota stamped..... 90 90% | 90 | 94% Jan 14 oe 
do conv & Ec ROS 107% | 111 1U6% | 123%Jan 3 +0e™ Jun 3 
do Mp 2 A Dh esc et RS 05%, | 108% | lvd%4 | 123%Jan 3 | 105%Jun 3 

atlantic Conat Line OBicnes. * 93lg| v4 93'2 | 9O%eMr 8 +e My 25 

alo L & N col 4s .......--.. 90 = hy ae —_ : +2 ie 
altimore & Uli rior 34g8|* YO 4 vd %g Jan w Jon; 
do an ?h...-..... = * 93% | 9342) 97% | 100% Jan283 | Y74My 2 

,LE&W VY 4s...... 89%, | 90 39% Janl2/| 89%My 9 
a Southwest Div a * 893, | 59% | 89%) 91 Febll| s9 My 4 

Bethiehem Steel 5s ......../* 86 $7 86 oy Janl5|/ 386 Jun 1 

Brooklyn Rap Tran ref 48...) 82% | ,&5 02% | 387 Jan 382 Feb 3 

Brooklyn Union El 1st 5s ..|*1004 | 101 | 100% | 1lu3. Jan 101% Jan 26 

Brookiyn Union Gas 5s ..... 06 106 lu6 107% Jan 12/|105%2My 3 

Buff, Koch d Pitts gen 58...)*110 | sisi-- | sec lus ge te 7 

Canada South 1st ext. 6s ...| 104: ‘6 o%e ur to 4 i7 
1 ter seianeie secrete Fu 5. | 1v% | <00% | Jol Jan ¥ | lous Jun d 

Central of Georgia con 58....*1043 “ an U3% My 10 

Central Leather 58.....--.., 99 °| 99%| 99 | 101% Mr 14| 95% Feb 11 

Central of New Jerseygu - aoe 122%9 | 1224 | 125+ Feblv | 122. Jun 1 

Central Pacitic 1st 4s ....... * 9648 | Ya) cb 97% Fev 16 mr 31 

Ches dé Ohio con 58 ......... 111% | Lil | 111% | 114% Peb 3 | 111% My lv 
do general 44s 101 | lui% | 100% | lugyKebzl | 99 My 3 
do general refunding 6s ../*102 | ------ | ------ VO1g Jan 102. My ll 

Caicago é& Alton 3s ......... * 73lg| 73%) 73%) 77 Jan23/) 73%eJun 1 

do 34a Pi) > a teh iain. *« 70 70's | 7U 75 Jan 5/| 63% My 23 

chr B & a gen 48...........| 97% | ¥7%e| 97 100. Jan My 31 
aa... 9533 | 95% | 95% | Y74eJan2i| y4%yMy 2 
do iil diy ‘Sigs MS ONT SS 87 7 $7 BYlg J bHoeMy 6 
do illinois div 48 .......... * 98% | 99 93% | 100% Jan12|) 984 Apri1l 
do Nebraska Ex 48......../* 98 | -«---- | ----- 100% van 17 | 98% mr 2y 

Chi & East Illinoiseon 5s..| 110 | 110 | Llu 3 Jap 194g Apr 28 

Chicago & Erie 1st 5s....... 14110 110 110 116 Fev26/1llvu My 17 

Chi, Lud & Louisv ref 6s....!*126 126 126 2942 Feb15|126 Apr2s 
do refunding 5s. ol*106 1g | eon--- | ----2- | 22-----2--e-- 

Chi, Min & St Paul gn 48... 997, | 9Y42| Y8% Jap “98% Apr 9 
do terminal 5s ............. GBM | <ceces | cccese 103% Feb15/ 103 Jan 3 
do 25 year 48 1934........ 92 ¥24% | YZ YVS%—Janlz| Gi% ave ° 
do Meee absGtiines DAG | cantes | connec 108% Jan 5 | 108 

Chi & Northwest’n gu Sys BB | S34e | 57%) 59% Jan 24 | 47 

to extended 4s . ..|* 95% | 100 100 101 Janl2| 96% My 3 

Chi, K 1 & Pacitic col 58 ....| ...... | esses | eeeeee 10249 Jan 29 | 102% Jan 3 
du general 4s ......... 951, | Y6 95y | YVedan 4) 952 Apr so 
do collateral trust 4s ...... 75% | 7744| To | S3%Jan 3/ 75%4Jun 3 
du refunding 45............] 873, | 877% | 87% | 9l%Jdan 7 37% Jun 1 

Cai, St Paul, M & U6s..... *123 aaa BOR ACS 1274Jan 8,124 My 21 

Ciev,U Ud StL gu 4s...) 90%,| 90%2/| 90%) Youdan 6| YULJun 3 
du St Louis Div 4s. ah” Kensie f -daesas 95% Mr 4 a \ ape 15 

Col iudustrial 58........... |* FT le | coasee | cceces 3244 Jan 1V0 26 

Ct eh Oe oh eceiiee . dv 5 45 My 25 

Cl Southern lst 45......._. 955, | 955) 95 ¥7%8Febll | 95 My 14 
OG a 97 ¥7 v7 4Y Febl 9642 My 24 

eee. OR ipaie She SPO Ree S34Kevls | T6y2Feb 4 

Dei «@ Hudson conv 4s......| ----. | 9842) 93 | 102 van 3| 98 My 20 

Deu & KG con 48........._. Se Fees Pearse vi~ Mr 7) 93 aApr20 
do let & ref 5s ........ 911g} 92%) Vis) YV'udan S| 91 Apr3v 

Distillers’ 5 carities i tees 68 69 68 74‘gJan 3/ 6% Jun s 

LR e  § | pire Be tiiy Tiree A Borel 1144, Jan 22 | 111% Apr 9 
Go Divisional 53 _ CRN pega (EES T Cae 110 Jan 20 0 Jan 20 

Erie couso! prior 4s .....____ “$25, | 82%) 825% | 874dau 4; 831 My 4 
NT OF aiktintncieins Ens 73 73%3| 76%Jan 5| F2_eMy 3 
do conv 45 A............... 74 | 76 74 cS Mr 38 ts. = 
lee gh. ERE 66 6833 $6 73'3Mr 9 3 

Erie, Pa, col tr4s........--” Sita l camuger t whdewes 86% Jan 21 $35 — 27 

Evansv e&TH ie gen 58./*101% | .----- | ------ 1l0l42 My 24/101 Feb24 

UW DC 1st 6s. .2 0222] 12129 | 111g | 12139] 114 Jan 13/ 111% My 16 

















“No Salea. 












































ACTIVE BUNDS Last Week Year 
Continued, wares 
Friday | High | Low High | Low 
F : 1 a 80 ecceceee wnt: ‘ Mr 5 j 36 Janu 238 
Sonat ey “emeend 135 | 139% | 135 | 147% Jan 5) 135 Jun 1 
GB & Western deb B ...... 13. | 14%) 123) lseMr 22) l2gJun 2 
Hocking Valley 4498........ 100% | 100% 9Y"%s lu4 Feb i ou4 sJun 2 
H & T Cen gen 48........... 93¥q | -<---- | oes co | 9G Apri; vt Jan 8 
illinois Cen 4s, 1952 ....... 99 99 v9 100%, Jan 4, 99 Jun 3 
ht RE, ae 991g | ------ | -:- --- | luvs Feb 2) 98% Apr 26 
do ref 4s .................. \* 97% | 97% | Yi) YO%TJan29 |) YT My 27 
Int Mer Marine 4\g8. oe 644 66 t ily Janu 3 | b3 Apr29 
Inter-Metropolitan 4498.... | 78% | ,3U%| , 78 SS%sJau 3 | <3) Jun 1 
Interburough K T 5s....... | ------ 101% | 101% | 103%Jan 7 ot eae 
Internationa! Paper 6s..... “101% | -<<-°- | °<-5° 105. Mr 21 4 13 
do ST * 86 56 3S hie Jan 12 Py 8 
Internat'} Steam Pump bs. |* 92% | , 9S a 96‘gdan 3 024 My 18 
lowa Central lst 5s........ | ------ 103 U3 106% Jan 5 102 My 9 
(Rompres, Pee FE noeee | taeen- 77aMr 10; 74 Febls 
Kansas City,FtS & Memis| 73%| 73% | 75%) 524Jan 4/ 77%My 6 
Kansas City southern 3s - alg | 72%) (ola) 74 Febls| 72 Apr2l 
lic tenement ane, 1004 | 10044; 100 | 103 Jan 7/100 Jun 1 
Lackawanna pteel _ eeeneg pee” 2+ | ses 377 | 100) Jan. B+ ie My 10 
face oa fais |” | | eae | a 
» *11 os é 4 
Lake Erie & Wester det Se/*111 “ois | “oxy | WP BME 2 | WosKen 7 
Lake shore an. mania f Us| 92%4Jan 5 Apr 
deuce ae too | gaa | 22%] 925] Sodan 3 | See My 24 
do deb g 4x, 1931......... 93 | BSu) Se%) VOigJan 3) Y2ieMy | 
Long island Unified 49... | ee.... | e----- | ores 9> Feb2l) 935'2 Mr 24 
yt =p ps RS Rea Fen e ecee-. | 8222" v4 a Mr <4 VO My 9 
ig ie pt 944,| D4 | S4% Mr io) 94%Jun 2 
Leuley led Nash Unified 4s| 98 Yo% | 9S | 1004 Jan 6 | Y7%sapr 6 
Maphattan con 4s..... * 95 96 YO Ysiedun 7) YS My 2 
o tax exempt............(* 96 | esee-- | -ss --- | 99% Feb17 | Y6 My 20 
Met Street Ky 5s tr rec.... |" 7542| 75% | 75%) SéuApr20) 75 Jun 1 
Mex Cen con 4 A a * 98% YU lg Yo, vs ly Apr: 20 v% Jan 6 
Minneapolis & ” L con 53 PIQQ of woeee> | ooore- a A Fev 1 | 104 hs 4 
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DRY GOODS AND WOOLENS. 


A break in raw cotton caused hesitation in cotton goods trading in 
the early part of the week and merchants watched with a great deal of 
interest the yarious reports concerning the condition of the new crop. 
J bbers are still holding out of the market on lines of domestics for fall 
and are confining their operations largely to duplicate business on 
fiunnellettes, blankets, and other goods that have been ordered well by 
retailers for delivery during the next few mnths. Some few large 
jobbers have quietly covered their fall domestic requirements to Sep- 
tember, but will not go further until the cotton market becomes more 
settled. The new list price on duck, referred to a week ago, went into 
effect May 28, and open prices under the new list are 35 per cent. off for 
wide duck and 25 per cent. on all other duck. Trading has been very 
limited. At Fall River last week 145,000 pieces of print cloths were 
sold, of which 100,000 were for future delivery on contract. New prices 


have been named on staple prints based on 54«. for American Printing 
Company wash fabrics. Liberal discounts and terms have stimulated 
some trading. but the new figures were not as low as the trade looked 
for. Converters are still buying in small lots and are finding mills 
quite firm on prices for goods to be made _ Drills and sheetings are in 
moderate request, and bleached goods are selli*g somewhat better, 
although still in limited d-imand. Denims and colored cottons gener- 
ally are being ordered in a hand-to-mouth way. Current trade in white 
goods and fine fancy cottons has been restricted to some extent at least 
by uafavorable weather. New lines of undefwear for spring, 1911. are 
just being shown and orders are solicited by men on the road Prices 
opened at advances ranging from 5 to 10 per ceni., and reeeded in two 
or three instances after the cotton break. S'aple hosiery is very quiet 
in first hans. 





VW oolens and W orsteds.—In men’s wear the best business 
reported is in stock goods, with preference shown for serges and staples in 
woolens and soft finished worsted; In some selling agencies it is 
stated that the concessions made to clothiers outside of New York have 
induced business in quite a siz bie volume The effort of buyers 
appears to be to find something that will fit into the weights that were 
bought for fall and for spring, and substitute the low priced stock goods 
for the higher priced merchandise sold on contract. The duplicate busi- 
ness for fall has been disappointing thus far, save possibly on some lines 
of overcoatings and certain staples in fine worsteds, and of course the 
lines of woolens that have not been in full supply atany time Atten- 
tion is being given to the opening of new spring lines, and it is antici 
pated that lower prices will prevail. The expectation of this condition 
is one cause assigned for the hesitation on the part of buyers to pur- 
chase beyond their most positive needs. Jobbers have begun to reorder 
the cheaper lines of dress goods, and there has been some inquiry for 
stock lots at any concessions in ptice. Cr: am serges, voiles, panamas, 
and cheap all-wool serges are being purchased, and the mills that can 
make deliveries before August can secure considerable trade. The de- 
mand for these appears to be growing for immediate and future delivery. 
Cutters are still indifferent traders in dress goods, and the leading 
worsted dress goods mills making fancies are short of orders and have 
been curtailing quite freely. The indifference of the retail trade to 
offers of additional fall lines in some of the better qualities of dress 
goods has caused a revision of opinion concerning the likelibood of a 
successful opening of spring goods. Most of the leading agents have 
concluded to postpone openings as late as possible. On cotton worsteds, 
lines for spring are now being prepared. 

VYarns.—Cotton yarns have been tirmer despite the cotton break, 
as mills have repeatedly declined business at slightly higher figures 
because of the low prices, spinners preferring curtailment of produc- 
tion to the arceptance of contracts at current prices. Wor-ted varns 
have not vet shown much improvement, and spol yarns are teing offered 
at irregular prices. 

Sillc«s.—It was stated that the spring business on silk ribbons in 
domestic agencies was the smallest bouked in many years, and fall trade 


is very light. Fancy silk piece goods are in demand, but staples rule 
quiet. 





The Butter Market.—The market has been generally steady, 
notwithstanding liberal receipts, but there is a feeling throughout the 
trade that prices are too high, and buyers display caution as to commit- 
ments. A good many think that as quotations average over 2 cents 


above this time last year, and receipts are running much heavier than 


at that time, some decline is about due, but it is pointed out that prices 
at producing points show no signs of weakness, aud at several centers 
have even advanced. which can hardly be considered to indicate any 
immediate recession. There has been fair demand for creamery specials 
and extras, and quotations for these are firm, bur this has been insuffi- 
cient to absorb the large volume of receipts, with the re-ult that there 
is considerable accumulation which is going into the freezers. mostly 
for receivers’ account. There seems to be little speculation, the current 


range of quotations discouraging operations of that nature. Thereisa 
fair demand for butter that grades a trifle higher than seconds, and that 
can be obtained around 27 to 28 cents, but below this, inquiry falis off. 
Process moves slowly and factory is quiet. Receipts for the week 
60,280 packages, compared with 64,912 last week and 52,477 the same 
week last year. 





HIDES AND LEATHER. 


The market on hiaes continues dull and prices steadily tend down- 
ward, notwithstanding the act that the quality of present takeoff is 
improving. Sales in the West of packer hides for a week past have 
been on a very moderate scale and have been at further reductions 
May native steers are not being quoted now over 153c., and one New York 
packer cleaned out all of his May salting kosher native steers at 15jc. 
Some moderate-sized transactions have been made iu the West, includ 
ing lute May light native cows at 134c. and late salting branded cows at 
13ec. Country hides continue dull and weak, with Chicago buffs nomi" 
nally quoted around 104c. to 103e. Calfskinsare also declining, Chicago 
city skins being now quoted down to 1i7c. and on the first of June prices 
were reduced on New York city skins 2c. per pound. The European 
markets have also weakened materially, and at an auction sale held this 
week in Paris prices declined materially, especially on heavy steer and 
buli hides, cables giving declines on heavy steers as 93 per cent. and on 
heavy and light bulls as 10; to 10} per cent. Declines in cows were 
slight, ranging from 1} to 1} per cent. Latin American dry hides were 
also weaker. with sales of certain varieties of these at further concessions 
of 4c. per pound. 

The leather market continues very dull and the general tendency of 
prices is weak. Some tanners are disposed to clean out such stocks of 
leather as they have left on hand, made out of high-priced hides that 
were worked in last year, at the best obtainable prices. Sole leather 
tanners are rather firmer in their views than upper leatber, as it is 
understood that the curtailment in sole leather has been more close to 
the reduced consumption than in upper. Few sales of any consequence 
are reported in any varieties, and some buyers who, a week or so ago, 
were inclined to operate, have now withdrawn from the market. Upper 
lea her sphts continue in large accumulation and are still weak in price. 


Boots and Shoes.—Continued quiet prevails, and orders re- 
ceived for both prompt aud late delivery are small. Some contracts 
‘are sent in both by mail direct and through salesmen on the road, but 
the majority of factories throughout New England are running under 
greatly reduc d headway. One very unsatisfactory feature of the present 


situation is that heavy staple lines, which at this time of year should 
receive steady atteztion fur fall shipment to show normal conditions, 
ure in slack request. Shipments from Boston again show a slight 
increase, according to the Shoe and Leather Reporter; they are for the 
week 72,496 cases, for the previous week 71,496; for the year 1,760,145, 
corresponding time last year 1,767,841. 








FOREIGN TRADE REPORTS. 





Both imports and exports at the port of New York for the latest 
week exhibit considerable decrease, and though exports approximate 
very closely those of last year and 1908, imports were about $3,500,000 


- below those of the same week last year and only a trifle more than 


$1,000,000 above those of the corresponding week in 1908. While the 
shipments are not so large as in the previous week they compare fairly 
well with earlier weeks, and it is gratifying to note that the largest 
proportion consists of the productions of American factories. The 
decrease in receipts covers a wide range of commodities, among them 
being tin, undressed hides. cocoa, precious stones, linseed, coffee, 
wovland India rubber. Imports of sugar continue large as do those of 
tobacco and numerous minor raw materials. The following table gives 
the exports and imports at the port of New York for the latest week for 
which figures are available; also the total for the year and similar 
figures fur last year: 





Exports— m porle—— — 


a 1 
1910. 909 nono. 16 B06 584 
Latest » eek reported... $11,520,743 $11,952,054 13,337,995 6,805 
Previously reported ...2052,748,260 245,755.766 367,907,469 324,233,049 
$ 64,269,003 $257.707,820 $331,245,464 $341,038,583 
‘ 

Imports for the week ending May 21. amounting in value to $100,000 or 
over, were: Dyewood extracts. $117,101; furs, $397,629: precious stones, 
$_59,626 ; undressed hides, $991,877 ; wines, $133,183, copper. $296, 882 ; 
metal goods, $140.291 ; tin, slabs, $206,616; tin, boxes, $146 4/5; paper, 
$133,577 : cocoa, $163,928 ; coffee, $155,454; hemp, $147.531 ; india rubber, 
$945,516; machinery, $102.577; sugar, $2.102,210; tobacco. $509.851. 
Imports of dry goods for the week ending May 28 were $2. 204,267, against 
$2,161,972 the week before and $2.882.465 the corresponding week last 
yer, of which $1,694.65! were entered for consumption this week, 
$1.599.490 last week aud $2,120,421 last year. 


Year tu date 








FOREIGN. 


FOREIGN. 


FOREIGN. 





GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS | 
LEIPZIG BERLIN HAMBURG | 
LU BECK LONDON NEW YORE | 


STETTIN EYDTKUHNEN PROSTKER 
SKALMIERZYCE POD WOLOCZYSKA 


FRANKFURT O/M 
THORN 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorif 
GERMANY. 


LOUIS HERMSDORF 


Dwer. 





ESTABLISHED 1844. 


H. UPMANN & CO. 





HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 








This Week 


ARTICLE. 


This Week 


ARTICLE. 








ARTICLE. 
APPLES: 
Common ...... A eee bbl 
i irudns .oxsbaeneseens "7 
BEANS 
Marrow, a bag 
TS RES “ 
BOOTS AND SHOES: 
Men’s grain shoes.....-. pair 
Creedmore split.......... s 
Men's satin shoes........ a 
Wax brogans, No.1..... “ 
Men’s kip shoes.......... “‘ 
Men's Ca shoes......... a 
Men’s split boots ........ . 
Men’s kip boots.......... as 
Men's calf boots.......... 6 
Women’s grain........... "a 
Women's split .. ins 
Women's satin........... ” 


BUILDING MATERIAL: 
Brick, Hud. R., com.... 1000 
Cement, Portland, dom.. 


port 
Shines’ f r's No "a feat 


COTTON GOODS 


Brown sheet’gs, standard. ya 
Wide sheetings, 10-4...... 
Bleached sheetings, st.... “ 
Medium 





Standard prints............ 

Brown d iis, - ein i aetiniin = 

Staple ginghams........... ae 

Blue denims, 9-02 ......... es 
loth 


Butter, creamery special. .lb 
> dairy, common to. 
West'n, factory, firsts . 

Cheese, f. c., special, new.. ‘ 
f. C.. common to fair, new “ 

Eggs, = » fancy...... aoz 

catern RSET sas 


hipper 
DRIED FRUITS 


Apples, evaporated, choice, 
‘n i sé eecemenens 
Apricots, Cal. st., boxes .. 
Citron, I a. 
Currants, cleaned, bis. 


Lemon —= paebeodteds dence = 
Orange peel ........-........ 
Prunes, od 30-40, 25-lb. ve 
Raisins, Mal., 3-cr eee box 
California standard loose 
muscatels. 4-cr......... lb 
DRUGS & CHEMICALS: 
Acetate Soda. .............. ) 
Acid, Benzoic, true. ....... 
Acetic, 28° SO 
Boracic crystals......... Ib 
Carbolic, drumsa.......... “ 
Citric. domes SENET, o 
Muriatic. -_"! -100 Ibs 
Nitric, betas > cadedadieiia lb 
ES Se ee 
ae, coon sitnes 100 Ib 
Tartaric, crystals. _.... 
Alcohol, 180 fee U. s. P. ea! 
ef. Se 95% 
" denat 188 proof ~ 
Alkali, 48%. ........... 100 ib 


Alum, lump............ 
Amwonia, carbonate dom. -Ib 
Arsenic, white 6 


Balsam, Copaiba, S. A..... “ 
Fir, Canada........ gal 
RRP ae eee - 
, Sa ee ee 

Bay Kum, Porto Rico _.. “ 

Beeswax, white, pure ..... lb 

Bi-Carbonate soda Alb. 
PEERS. 100 1b 


. Cromate Potash, Ameri. 
Ble: a. hing pow der over 
35°, 


b 
Borax, Cr ‘ystals, in bbis... ib 
Brimstone, crude domes. 


chetbes dimen meeaene ton 
Caloiel. American......... lb 
“amphor, foreign, ref'd, 
FSR “ 
Cantharides, Chinese... __. oe 
Carbon, bisulphide. . an 


Castile soap, pure white.. “ 

Castor Oil, No.1, bbl. lots _* 
Caustic soda, domestic, 

Qo re 100 > 

¢ ‘hiorate a 
SERRA SA - 
Cochineal, Teneriffe silver “ 
Cocoa vutter, bulk. 


Codliver oil, Newfound. 


_ RESPOMS agen ie bbl 
Corrosive sublimate. ——— 
“ream tartar 99 p.c....... ws 
Creosote, beechwood...... o 
Cutch, bale. 

Epsom salts, domestic. “i061 
Ergot, Russi | Na lb 
Ether, U.S. P., 1900...... 
ASRS ARS Raper 
Formettehsas eceebdcunaneh lb 


_ Fasel oil. crude...... ... gal 
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Hay, p 
Manila, cur. spot 
Superior seconds, spot..... 


Packer No.1 native 
Texas 





neouste ties metre 
@ 


















































hate Ammonia, 


iph. Potaai sbasis 90% “‘ 

Spring patent, new crop -bbi 3 
te 

Ss rnter clear a 


Oats, nat.  dcmmeag 
WO, BIG. F 22.0... cccces 

Barley, feeding 

rime timothy. .-1001bs 

“ppt , long rye, No. 2, ~—e 


lorado....... asovestes™ 
Cows, heavy native ‘ 
Branded cows. 

Country, No, 1 steere 
No. 1 cows, heavy 
_ 1 — 


Oil grain, No. 1, 6 to 7 oz.. 
Glove grain, No. 1,402... 
Satin, No. 1, large, 4 0z. 
Split, Crimpers, No. 1, It... 
Belting butts, No. 1, hy .. 


LUMBER: 
Hewlock Pa., base pr. 1000 ft 
Ww cy patansing 1 barn 
Oak axd »  % Saag , 
White ash 4x4 firsts... 
Chestuut, 4x4 firsts... 

‘ypress. shop, lin... 
ahog.No. 1 com. 1in 
Spruce, 2x8, 14 ft.. 
Yellow pine L,I. 
Cherry 4314 firsts ..... 
Bass wool 4x4 tirsts . 


METALS: 
Pig iron, fdary.No.2,Phila ton 
basic, Lia | furnace .. * 
Bessemer, Pi 
gray forge, Pittaburg . 
Billets, steel, Pittsburg. 
forging, Pittsburg 
open-hearth, Phila .... 
wire rods, Pittsburg .. 
Heavy steel rails at mill. 
[ron bars,retin’d * eng 100 Ibs 
common, Pitts 
Steel bars, Pittobure: 
Tank plates, Pittsbd g. 
Beams, Pittsburg ._.. 
Angles, Pittsburg.... 
Sheets, black, No. 28, 
teabureg . 
Wire Nails, Pittab’ gz. 
Cut Nails, Pittsburg. 


Wire, galvan.- 


ised, Pitts — ind 
Copper. lake, N. Y¥ 
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HUPS, N. Y. State, prime... 
JUTE, spot, old crop. 
ATHER: 


Hemlock sole, B. A., lt 
Non acid, common 
Union backs, heavy 
Glaged kid 
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| METALS—Continued. 


Spelter, ie Ec. 
Le =" Oe pea 


‘e 


Tin, N. Y 
Tin ‘plate, N . Y...100 Ib. box 


MOLASSES AND SYRUPS: 
New Orleans, cent. 


GR ahedcocenccscenen gal 
open kettle.............. - 
Syrup, common........... ra 
OILS: 
Cocoanut, Cochin ...........1b 
oe. domestic...... ......- al 


Costensanil, sum’r, white. . 


Lard, prime, city......... nt 
ex Cl PS 
Linseed, city, raw......... o 


e 
oo crude. ie lide 


SEI 
Wrapping, No. 2 jute.100 ibs 
Writing, ledger ...........- 


PEAS: Scotch, choice .... “eo 





PROVISIONS, Chicago— 

5 SSE. 100 IRs 
Hogs, live......... > § 
Lard, prime steamed “ “ 
NE EET bi 
Sheep, live. . Ibs 

ort ribs, sides,loose “ “ 
RS Soe TE cesedeectodec b 

RICE: Domestic, prime.... lv 
RUBBER 
Upriver, fine edeeds dnceedéecs Ib 
_ —- 
Dom -.+-2-e-- 324-ID. Dag 
Turk’s Tia 140-lb Dag 
SALT FIS 
Mackerel, Norway No.1, 
pO RY bb 
Norway No. 4, 425. 450. “ 
Bloaters, No. 1, 140-150... 
Herring, round, ag “2 
, Georges......... 100 Ibs 
boneless. genuine........ Ib 
SILK: Raw (Shanghai) best.!b 
SPICES 
Cloves, Zanzibar..........- lb 
hi 1058-110s8....... = 
Ginger, Calcutia....----7..« 


Pepper, Singapore, black.. “ 
‘é ‘é white ‘ 





SUGAR 
Raw Muscovado .....100 Ibs 
Refined, crushed...... ~~ F 
Standard, granu.,net.“ ‘“ 
TEA: Formosa, fair ....... ib 
Wil pibuddsmesnesccéocsewedse ™ 
SET caccecenetobntnns -4 
PE Oe ae eee e 
BE ERly: BOW. casccscccedusis we 
eb tiie’: abnttnietncminninn ” 


TOBACCO, L’ville: ‘O09 crop. 
Buriey red—Com., short .. .il) 
Cu teccdcecsbobondes 7 


|| VEGETABLES: 


Cabbage, Va., white ---- Crate 
Onions, Texas yellow . 
Potatoes, old .........180 Ibs 
TurDips,ruta 


Average 100 grades ...... 
Ge a aia tavcctdeadéucsacce . 


Medium . 
N. Y. & Michigan— 
Three. eighths 
(Quarter blood ........... 
Wisconsin & Lllinois— 
ee 
Medium 


Quarter SE stendneseee 
hr hey ~ gag & Idaho— 
wT" | Saas a 
DTT cliadbonietiien ee. 


WOOLEN GOODS: ; 
Stand. Clay worsted,16 oz yd 
Stand.Clay mixture, ~d o> 1 
Thibet, all wool, 16 oz. = 
Fancy Cassimere tnauattiinea 
Broadcloths ............... ie 
Talbot *‘T" tlannels oe | 
Indigo tian nel, iL 62.54 in ‘ 
Cashmere cotton me, 
Plain cheviots, 12 oz ..... o 



































Serges, 12°oz. low grade.. 








+ Means advance since last week. 


— Means ‘1evlime since last week. 


Advances 12: declines 51. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Western. 


Montana, Conrad.—First National Bank 
(9759) Capital $25,000. F. P. Shelton, presi- 
dent; W. E. Arnot, cashier. 


NEBRASKA, Imperial.—First National Bank 
(9762). Capital $25,000. C. N. Cottrell, presi- 
dent; E. F. Bailey, vice-president; J. T. Johns- 
ton, cashier. 


Ogio, Mount Washington.—First National 

Bank (9761). Capital $25,000. E. R.Weachter, 
resident; Charles H. Hopper, vice-president ; 
dith E. Lancaster, cashier. 


Pacific. 

CALIFORNIA, Newman. —First National Bank 
(9760). Capital $50,000. J. N. Stuhr, presi- 
dent; Jose Alves, vice-president; Wm. J 
Burris, cashier 

WASHINGTON, Mabton —First National Bank 
(9757). Capital $25,000. B. Alexander, 

resident; A. L. Arneson, vice-president; J. D. 

armer, cashier; H. E. Davenport, assistant 
cashier. Conversion of the Citizens’ State Bank. 





APPLICATIONS APPROVED 


Eastern. 

New York, Brooklyn.—Greenpoint National 
Bank. Capital $200,000. Application filed by 
Walter Wilmurt, 845 Lincoln Place, Brooklyn. 


Southern. 


Texas, Brownwood.—Coogin National Bank. 
Capital $100,000. Application filed by N. A. 
Perry, Brownwood, Texas. 


Western. 

ILLINOIS, Pekin.—Herget National Bank. 
Capital $150,000. Application filed by H. G. 
Herget, Pekin, IIl. 

lowa, Marcus.—First National Bank. Capital 
$100,000. Application filed by F. 8S. Barnes, 
Marcus, Iowa. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 
GeorGiIA, Brewton. — Farmers & Mer- 
chants’ Bank. Capital $25,000. Incorporated. 


GrorGia, Eaton.—Bank of Eaton. Capital 
$25,000. Incorporated. 


GreorGia, Stillmore. — Farmers’ Exchange 
25,000. 


Bank. Capital $: Incorporated. 

MississiIPPI, Ba'dwyn.—People’s Bank. wf 
ital $.5,0v0. E. Gordon. president; J 
Epting, vice-president : W. E. Ashley, cashier. 

SouTH CAROLINA, Bamberg.— Bamberg Loan 
& TrustCo. Capital $15,000. 

TENNESSEE, Hopkins —State Bank of Hop- 
kins. Cupital $25,000. Incorporated. 

TENNESSEE, Nashville. — Union Trust 
Capital $100,000. J. H. Howe, president ; 
Witherspoon, vice president. 

Texas, Rochelle.— Rochelle State Bank. Cap 
ital $15,000. Incorporated. 

Vireinia, Lynebburg.— Mutual Trust Co. 
Capital $50,000. W. W. Coffee, president ; John 
O. Walker, vice president and treasurer; W. 
W. Walsh, secretary. 


Western. 


CoLoRapbo, Bay field.—Farmers & Merchants’ 
Bank. Capital $10,000. Incorporated. 

CoLorapo, Clifton. — Clifton State Bank. 
Capital $25,000. Incorporated. 

ILLINOIS. Athens.—Athbens State Bank. Capi- 
tal $25,000. Permit issued to organize. 

ILuINoIs, Cowden.—State Bank of Cowden. 
Capital $25,000. W. W. Nance, president; Dell 
D. Bromback, vice president; N. -W. Moore, 
eashier: R. T Clark, assistant cashier. 


ILLinols, Lexington.— People’s State Bank. 
Capital 330,000. Chas. Arnold, president; James 
Woodard, vice president; John L. Langstuff, 
cashier. 

ILLINOIS, 
$70,000. 


Co. 
V.L 


Stronghurst.—State Bank. Capital 
Frank Crenshaw, president: Geo. W. 
Chandler. vice president; Chas. R. Kaiser, 
eashier. Succeeds Stronghurst State Bank. ~ 


Iowa, Wheatiand.—German Trust & Savings 
Bank. Capital $50,009. Henry Guenther, presi- 
dent; Adolph Lohse, vice president; Edward 
Guenther, cashier. Succeeds John Guenther & 
Sons. 

Kansas, Kip.—Kip State Bank. Capital 
$10,000. O. F Nutter, president; Jos. Martin, 
vice-president ; T. I. Maine, cashier. 





MicHigan, Kent City.—Kent City Banking 
Co. (not ine.) Merged into corporation as Kent 
City State Bank. Capital $20,000. 

Missour!, Unionville.—Citizens’ Bank. Capi- 
tal $39,000. P. M. Mannon, president; D. A. 
Morrer, vice-president ; C. H. Mullinex, cashier ; 
S. S. Hayward, assistant cashier. 


NEBRASKA, Bloomington. — Farmers’ State 
Bank. Capital $25,000. C Hildreth, president ; 
I. E. Montgomery, vice-president ; W. A. Deary. 
cashier. 


New Mexico, Wagon Mound —Wagon Mound 
Trust & Savings Bank. Capital $30.000. Epi- 
menio Martinez. president; Simon Vorenberg, 
vice-president; J. Frank Curno, cashier. 


Oux10, Cincinnati.—Ohio Valley Bank & Trust 
Co. Capital $250,000. Incorporated. 


Wisconsin, Blue Mound.—Blue Mound State 
Bank. Capital $10,000. H. B. Dahle, presi- 
dent; T. G. Lingard, cashier. 


Pacific. 


CaLiFoRNIA, Ripon.—Bank of Ripon. 
tal $25,000. J. S. Moulton, president; R. T. 
Melton, vice-president; R. L. Dickery, cashier ; 
K. A. Gotshall, assistant cashier. 


CALIFORNIA, San Francisco.—Savings Union 
Bank. Capital $1.009,600. J. S. Drum. pr-si- 
dent; W. C. De Fremery and C.O.G Miller, 
vice presidents ; A. M. Whittle, cashier. 

OREGON, Riddle.—Riddle State Bank. Capi- 
tal $10,000. J. B Riddle, president; G. K. 
Quine, vice-president; F. W. Byer, cashier and 
manager. 


Capi 





CHANGE IN OFFICERS. 
Eastern. 


NEW JERSEY, Atlantic ee — Boardwalk 
National Bank. Sigmund Ojserkie is president. 


New JERSEY, Montclair. — First National 
Bank. F. W. Dunbar is president; F. W. 
Fulle, vice president; A. T. Gibbs, cashier. 


New York, Amityville. — First National 
Bank. Charles A. Luce is president; F. V. 
Raynond, assistant cashier. 


New York CitTy.—Bronx National Bank. 
F. A. Wurzback is president; Thomas J. Quinn, 
first vice president; Carl Wurm, second vice- 
president; Chas. A. Belling, third vice 
president 


PENNSYLVAN!A, Bentleyville.— Farmers & 
Miners’ National Bank. Herbert Hertzog is 
cashier. 


PENNSYLVANIA, Intercourse.—First National 
Bank. Harry M. Hess is cashier. 

PENNSYLVANIA. North East.—National Bank 
of North East. T. W. Osbo ne is casbier. 


PENNSYLVANIA, West York.—Industrial Na- 
tional Bank. Harry CU. Stitt is cashier ; J. Harry 
Stewart, assis'ant cashier. 

FLoripa, Gainesville.—Gainesville National 
Bank. W. H. Burdick is cashier. 

Gror@ia, Macon.—Citizens’ National Bank. 
E. W. Stetson is president; John M. Ross, 
cashier. 


Greoreia, Winder. — First National Bank. 
W. H. Toole is president; H. N. Rainey, vice- 
president. 

Kgestccky, Erlanger. — Erlanger Deposit 
Bank. The officers now are: W. A. Price. pres- 
ident; E. H. Blankenbeker, en 
S. L. Webb. cashier. 


KENTUCKY, Russell. — First National Bank. 
Jacob Fisher is ; resident. 


SoctH CAROLINA, Greenville.—Fourth Na- 
tional Bank. W. C. Cleveland is president; 
J. Il. Westervelt, vice-president. 

Texas, Cuero.—Buchel National Bank. Jos. 
Sheridan is president ; C. L. Burghard, cashier. 

Texas, Robert Lee.—First National Bank. 
A. P. Stone is cashier. 

Texas, Waco.—Exchange Natioval Bank. 
P. A. Gorman is first vice-president; J. S. Har- 
rison. second vice-president: W. H. MeCul- 
lough, third vice-president; John F. Wright, 
cashier. 

Vireinta. Buchanan.— Buchanan National 
Bank. F. P. Dillon is president. 

IunLinois, Dolton — First National Bank. 
Chas E. Waterman is president; John Shilling, 
vice-president. 

Iuurxois, Mackinaw.—First National Bank. 
C. G. Sparks is cashier. 

Inuinois, Oblong.—The Oil Belt National 
Bank. E. L. Douglas is cashier. 

Kansas, Bonner Springs. — First National 
Bank. F. M. Downs is president; R. W. Fer- 
guson, cashier. 

MiIcHIGAN, Ithaca. — Commercial National 
Bank. Charles A. Price is cashier; R. A. 
Barber, assistant cashier. 





BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercial 
Paper 
Collateral Loans 


129 South Fourth St-ee: 
PHILADELPHIA. 








Missourl, Springfield.—Merchants’ National 
Bank. Wm. Horine is vice-president; 
Chas. W. Bartlett, cashier. 


New Mexico, Lordsburg.—First National 
Bank. John T. McCabe is president; W. H. 
Small, vice president. 


Norta# Dakota, Anamoose.—First National 
Bank. G. A. Ebber is president ; Fred G. Wick, 
first vice-president; C. F. Schaefer, cashier ; 
G. J. Wick, assistant cashier. 


NortH Dakota, Marion. — First 
Bank. E.J Weiser is president. 


Oux10, Bradford.—First National Bank. S. 
D. Miller is vice-president; J. A. Tandy, cashier. 


SouTH Dakota, Aberdeen.—Dakota National 
Bank. R.A. Romans is president; George G. 
Mason, vice president. 


SoutH Dakota, Chamberlain.—Brule Na- 
tional Bank. C. B. Mills is president; H. R. 
Dennis, vice-president ; John Harty, assistant 
cashier. 


SoutH Dakota, Gregory. — First National 
Bank. C. D. Haskell is vice president; G. F. 
Matousek, cashier. 


CALIFORNIA, Coalinga.—First National Bank. 
Berton Einstein is cashier. 


CALIFORNIA, South Pasadena. — First Na- 
tional Bank.—G. W. Lawyer is vice-president ; 
Charles Ewing, cashier; Herbert Anderson, 
assistant cashier. 


NgEvaDA, Tonopah.—Nevada First National 
Bank. John G. Kirchen is president; Key 
Pittman, first vice-president; R. T. Harris, 
second vice-president. 


National 





MISCELLANEOUS. 


ALABAMA, Jackson.—Planters’ Bank & Trust 
Co. Consolidated with the First National Bank 
and new corporation formed under style of the 
Jackson Bank & Trust Co 


MARYLAND, Cumberland.—Cumberland Sav- 
~~ gage Name changed to the Cumberland 
ank 


TENNESSEE, Lebanon.— Wilson County Bank. 
Bye Wilson County National Bank. Capital 


ILLINOIS. Lexington.—Home State Bank. 
Succeeded by the People’s Stute Bank. 


MicHigAN, Otsego.—First State Savings 
Bank. Cap:tal is to be $30,000. 

CALIFORNIA, San Francisco.—San Francisco 
Savings Union. Succeeded by the Savings 
Union Bank. 


WASHINGTON, Vancouver.—Citizens’ National 
Bank. Consolidated with Vancouver National 
Bank under latier style. 

WASHINGTON. Waterville.—Waterville Sav- 
ings Bank. Capital is to be $30,000. 








FINANCIAL. 


Brown brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIKEs. 
“embers New York, Pilladelphia, Boston and 
Baitimore Stock Exchanges. 





Buy and sell all first-class Inuvest- 
nent Securities vn commission. Inv estment 
Receive accounts of Banks, Bankers, ‘ sts 
Corporations, Firms and Individuals, Secur ities. 
ou favorable terms Collect drafts drawn abroad on 
ali pointe in the United States and Canada. and drafts 
irawn ip the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 

make cable transfers on all points. 

ol Issue Commercial and Travelers’ Credits 
Credit, | svaiiable in all parts of the worla. 


Brown, Shipley & Co., London. 


CERTIFI- 
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FOREIGN. 


FOREIGN. 


acai, 


FOREIGN. 





ALBIN RIVIERE 
Lisbon, Portugal 
226 RUA AUGUSTA 


Exporter of Portuguese Products, Corks, Fruits, 
Wines, Oils, etc. 


Telegraph Address: EREIVIR, Lisbon. 





Ae & CG. GUNET 


18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 


Manufacturers’ Agents 


Tel. Address: 
NAVIGUNET 





Codes used: 
A. B. C., 5th Edition 


Cc. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzeriand, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


ECKERSLEY &SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 
EUWUCALYRTUS OILS 
Manufacturers of SodaWater Machines 
and Accessories. 

IMPORTERS OF GENERAL MERCHANDISE 


‘Cables: “ANHYDRIDE.” CodeA. B. C. (Fifth) 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
' MELBOURNE, AUSTRALIA 














WLECTRICAL MATERIALS for Machinery, Paper 
Furnishings, China, Glassware, Carpets and Lino- 
leams, Pianos, Organs, Kapok, Co ttons, Silks and all 
——_ of Eastern, Continental and American Mer- 

chandise. 





ESTEBAN ESCABINI 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENT 


Representative of The Royal Insurance Company 
Agent for the Registration of Trade 
Marka and Patenta. 
able Address: ** Escasasa” 





COCOA 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 


HIGHEST HONOURS 
SUCHARD s.a. NEUCHATEL (switzeERLaND) 





Cable Address:** AGENT’? All! Offices--All Codes. 


BROWN & DUREALU 
Melbourne, Vict. Fremantie, W. A. 


J. T. BROWN 
Sydney, N. S. W. Wellington, N. Z. 
{Established 26 Years) 

IMPORT ANO EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 
‘Correspondence invited from firms demrons of business 


relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 


Wool, Grain, Hides, Calf-skins, Sheep-skias, 
Rabbit-skin,'o." Australian Furred-skins 


Cable Address: “‘ MOSHEIDE,” MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union. 











HAVANA CIGARS: 


ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of al) 
Countries 
OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba 





Telegraphic —e: SCHELLTRAM— PARIS 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—_Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


A.V. H. MASCARO 
LISBON Portugal) 


Solicits the Representation of 
Foreign Manufacturers 











PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 


THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. &" Cr 


‘BARCELONA, SPAIN 


ALFRED HARVEY & CO... 


MELBOURNE (Victoria) AUSTRALIA 











Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand c 
the Republic. They are also to be found on ray on all 
ae - Mexico. r 15 cents Mexican c myn h 

a cigar which would cost you 25 cents gold 
any eehar country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex 


PORT NATAL. 


Improved + 7? for guick despatch are now 
offered at thia Port 
The inner harbour is eeu to vessels of 
cep draught at all ho 
4 ~ ort equipment ineinace three powerful 
a... cots > raving dock, with a net lifting 
wer of 3,50 ns, floating workshop of large 
ensions, ns, hydraulic erence of a lifting capacity 
g fro 











extensive system of closed sheds furnished witb 

Hydraulic ——e and lighted by — 
ENT-GENERAL FOR NAT 

26 VictoriaSt., , Westminster, London, $. Ww. , England 





RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Binder Twine 


HAVANA, CUBA. 


P. O. Box 252. Cable Address: ‘‘ Henequen.” 


AXEI.M.MALMER 
LISBON, PORTUGAL 


SOLICITS REPRESENTATIONS IN 


Chemicals, Hardware, Hosiery,Rice, Etc. 


Cable Address: MALMERA 
Codes used: A B C, 5th Edition 
Meyer’s Atlantic Cotton Code 








stores throughout 





| 











N.GELATS &CO., 


AGUIAR 10B, 


Cable Address, “GELATS.” HAVANA, 
Transact a General Foreign and Domestic 
Banking Business. 


PROPRIETOR OF 


FrohocR’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Bu tterand ee Groceries, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 
Any Code. HAVANA, CUBA. 


COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 











EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 


GROTJAN & CO. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 


Exceptional facilities offered as to STORAGE and 
SHOW ROOMS for Consignors’ goods. 
CABLE ADDREss: “GROTJAN.” All Codes. 


EDOUARD DUBIED & CO. 
Manufacturers of 
Knitting Machinery 


COUVET, SWITZERLAND 
Paris 1900 Graed Prix 











Milan 1906 Grand Prix 


O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Corks, Gorkwood and Corkwaste 


~ Codes used: A. B. C., 5th, Watkins, Lieber’s, ete. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO 














ESTABLISHED 1363. 


Vaid-up Capltal, : . $:21.500,000 

Reserve Fund, . . - 10,750,000 

Supplementary Fund, . - 4,250,000 
BRANCHES : 

Veracruz, ates a Mazatlan, San Luis Potos 

Guanajato Puebla, Duran 


rango, Torreon 
Morelia. Guadalajara, Queretaro, Aguascalientes. 


Conducts a General Banking Business. Foreign 
drafts Bought and Sold. Interest Paid on Accounts 
subject to Check and on Time Deposits 





ESTABLISHED 1811 


'GRISAR & MARSILY 


ANTWERP 





SHIP OWNERS—SHIP BROKERS 





REFORWARDING TO ALL PARTS OF THE 
WORLD—Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 
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FINANCIAL. 


SPECIAL NOTICES. 





Rank of Pittsburgh 


ritional ssociation 


Oldest Bank in the Unitefl States weat of the Alle- 
gheny Mountains ESTABLISHED 1810 
Capital, $2,400,000.00 Surplus, $3,000,000. 00 
Assets, $25,000,000.00 
OFFICERS! 

WILSON A. SHAW, President, 
Harrison Nesbit, Big <4 Pres W. F. Bicke!, Cashier, 


J. M. Russell, Asst J.D Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL | 
BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 








Capital, 
Surplus, 


BERTRON, GRISCOM 
JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECLRITIES 








THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND Va. 


Invites business from Banks, Bankers and Mercan- 
tile Houses, 


Capital and Profits, $2,106,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 








OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500,000 
SURPLUS, .. 200,000 


Jas. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals 





Established 18370—Oldest Bank in Washington 


DEXTER HORTON & CO, 


BANKERS—Seattle, Wash. 


CAPITAL STOCK, $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man'gr C.S8. HARLEY, ye Cash. 
. LL MERRITT. Assistant Cashie 


FIFTH. THIRD NAZ1NA. Bax 


$2,700,000 
1,300,000 
14,000,000 


Correspondence Invited. 
SEND Us YOUR COLLECTIONS, 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Fioor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travei 

in Foreign Lands. 
Steamship passage tickets: reservation. made on 


all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son's Tours. 





Capital, - - 
Surplus, . 
Deposits, - . 








| eiamatoren NATIONAL BANK 


ATLANTA, GA. 


Capital, tae ee : $500,000.00 
| Surplus and Profits, - - - 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R.Donovan, Cashier.|F. E. Block A. R. Swann 
J 8S. Floyd, Asst. Cashier.! W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








ESTABLISHED 1856 


-Manufacturers& Traders National Bank 


BUFFALA), N.Y 


ieee $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 








——_ 
JACOB FURTH, Presiden 
J. 8. GOLDSMITH, Vice. President 
R. V. ANKENY, Cashier 
Oo A CROCKETT, Asst. Cashier 
LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 
THE 


PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 


PHILADELPHIA, PA. 
SAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits - Estates—Safes 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, . - $5,000,000 
Reserve, - - 5,900,000 
Head Offce—MONTREAL 
New York Agency 68 William Street 
Branches throughout Canada and in Cuba 
Porto Rico, and Newfoundland 

General banking business transacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital =st- . . $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
TARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
Lovis HARVEY. Aast. Cashier 














THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL, . $300,000.00 
SURPLUS 100,000.00 


OFFICERS 
M. A. ARNOLD, President 
M.MCMICKEN Vice-Pres't. D. H. Moss, Vice-Prea’t 
J. A. HALL. Vice. President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANK IN SEATTLE 











REAL ESTATE. 
EsT. 1794 INc. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
EA. CROIKSHANE WARREN CRUIKSHANEK 
ROBERT L. WILLIAM H. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 
LIAM B. HARDING 








E. van DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatie Straat 1 c. 
Cable: ** Vandienac.’’ 


BARROW, WADE, GUTHRIE & 0, 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidz. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 0 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & CULNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 
MACLAY HOYNE 


HARRY D. IRWIN 


108 LA SALLE STREET. CHICAGO 
Suite 1007 








Puilding 





OVID B. JAMESON FREDERICK A. JOSS LINN D. BAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND 





OUND BOOK SECURITY of leaves in a 
loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 
Let us send you our booklet ‘‘The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company — 


Blank Books, Stationery, punting, 52 nang aphing 
Copying Books and Papers, Loo a 
a Filing Devices. 


529 MARKET STREET 
€ PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS STREET 





Adopted by U. §%. Government. 


Does the Work of 20 Clerks 7 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns, both here 
and abroad, use and 
recommend this 
system. 


The machine ada. 
dresses any kind of 
Mail Matter, such as 
Envelopes, Wrap- 
pers, Cards. 

The prinei 
vantage of t At 
tem is the small cost 
of the addresses. The 
complete stencil, in- 
cluding the frame 
and name stencilled 
on the card does not 
cost more than “4 of 
a cent each. and the 


dex. The stenciis are pracuically indestructible, as 
we have made 20, impressions from one 

We furnish a list of any trade or profession. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO. 
374.378 Broadway, 171 Adams &t., 
NEW YOR wu. 8. * CHICAGO U.8.A. 
MR. MACKENZIE SCHIFF, 

110 FLEET STREET LONDON, E C.. ENG. 


—E_ 











INSURANCE 


(,1BSON & WESSON, 


GENERAL 





INSURANCE AGENTS & BROKERS | 
57 & 59 WILLIAM STREET, 

NEW YORK. 
CORRESPONDENCE SOLICITED. 
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